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Fi ‘ONOMIC recovery is broadening 
and total output, employment and in- 
come With 
prices generally stable the expansion 
terms. 


continue to advance. 


has_ reflected real 
Among the major components of final 
and 


gains in 


demand, personal consumption 
government purchasing are rising, and 
plant and equipment outlays are steady. 


The latest plant and equipment 


INVESTMENT IN PLANT AND EQUIPMENT 
1961 Business Programs Unchanged From 
March Survey — First Half Expectations a 
Bit Lower, and Second Half Up Medestly 
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expenditures survey, completed at the 
end of May, shows second quarter in- 
vestment to be the same as in the 
initial quarter of the with a 
modest rise scheduled for the summer 
Housing activity is running 


vear, 


quarter. 
above the opening quarter rate, though 
the May figures suggest a less-than- 
seasonal rise in construction employ- 
ment !ast month. 

There is also evidence of improve- 
ment in the inventory situation, which 
has been an adverse business factor. 
While the April results are not con- 
c'usive that the liquidation has ended, 
nevertheless, the month’s figures cou- 
pled with the better flow of orders to 
manufacturers definitely indicate that 
this source of downward pressure on 
the economy has been greatly dimin- 
This development has occurred 
than in earlier 


ished. 
relatively 
upturns, 
With the 
initial stage, the slack in the economy is 
only gradually being taken up; durable 
goods activity and real investment gen- 
erally are still below year-ago volumes. 
has regained 


sooner 


business recovery in its 


Industrial production 
roughly three-quarters of the cyclical 
dec'ine from the peak of 1960. Em- 
ployment is on an uptrend with wage 
income increasing, but unemployment 
remains high and marked mainly by 
seasonal changes. 
Progress of recovery 

The advance in output brought a 
further rise in purchasing power in 
May, the third increase 
since the February The 
seasonally adjusted annual rate of per- 
sonal income last month was up to a 
new high at $414 billion, a $2 billion 
pickup over April and a $7% billion 
increase over the low point of last 
employment and 


successive 
trough. 


winter. Increased 


longer hours of work were both influ- 
the The payroll ad- 
vance was widespread by major indus- 
sharp in 


ences In rise. 


try, being particularly 
manufacturing 

Manufacturing production, season- 
ally adjusted, increased again in May 
and to a large extent was responsible 
for the increases in associated types of 
industrial activity such as_ electric 
power, coal mining and freight car- 
loadings. The Federal Reserve Board 
index of industrial output rose 3 per- 
cent The Mav rise 
brought the index to a point 6 per- 
cent the for the first 
quarter, and within 3 percent of the 
previous index peak reached in Janu- 
ary 1960. 

With durable goods demand rising, 
this advanced 


over the month. 


above average 


production in sector 
again last month, paced by the steel 
and automobile industries, although 
other industries also contributed to the 
increases. Steel production rose through 
the month and was 13 percent above 
April on a seasonally adjusted basis. 
Early June witnessed two successive 
but small drops in steel output, the 
first weekly reductions since March. 
There was also a rise in motor vehicle 
production in May, as manufacturers 
out almost 650,000 and 
trucks. Both types of vehicles con- 
tributed to the May pas- 
senger-car assembly of 540,000 units 


turned cars 


advance. 


was about 10 percent less than those of 
a year ago. 

Rising industrial activity in hard 
goods has helped to boost output in 
chemicals and 


nondurables such as 


paper. Textile, leather and apparel 
production extended the advance that 
started after January, while output of 
food, beverages and tobacco was little 


changed over the month. 
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Inventory liquidation eases 


With the general improvement. in 
business, the inventory pressures which 
had held back industrial sales eased. 
The small increase in total inventories, 
seasonally adjusted, during April came 
from a rise in stocks held by nondurable 
goods manufacturers which more than 
offset a further drop in durables. Since 
durable manufacturing inventories were 
still edging down in April and in the past 
cycles have tended to fall long after an 
upturn in sales, further data are neces- 
sary before a definitive gage of the 
change will be available. 

Total nonfarm inventories after 
reaching a peak at the end of June 1960, 
had declined steadily through March 
of this year. The first quarter decrease 
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was particularly large—a decline (non- 
farm) of approximately $5 billion at a 
seasonally adjusted annual rate—with 
much of the reduction centering in 
automotive 


retail trade, part icularly 


dealers. 
Durable sales turn up 

With incomes rising the trend of 
improved, 
with auto sales making a very con- 
Retail sales in May 
over 


consumer purchasing has 
siderable recovery. 
rose approximately one percent 
April, after seasonal adjustment. 
were 2 percent 


Last 


month’s sales below 
those of a year ago. 

The latest advance in durable goods 
brought about the highest rate of sales 
in 6 months; it was attributable 
mainly to increased purchases of new 
and used cars. New domestic car sales 
were at a seasonally adjusted annual 
rate of 5.8 million units, the best 
showing this year and about one-fifth 
the the first 
quarter. 

Nondurable goods sales in the latest 


above average rate in 


month changed very little, and sales in 
the April-May the 
same as in the first quarter. Such sales 
unchanged for a 


period averaged 
have been basically 
whole year, holding steady throughout 
the decline and 


initial recovery. 


period of business 


Extent of employment recovery 
Employment has risen sufficiently by 
now to show a distinct improvement—a 
full half-million the March low 
and a recovery of more than two-fifths 
Nonfarm employ- 
ment (establishment basis) registered a 
better-than-seasonal for the 
second successive month, rising to more 
than 52% million in May. All of the 
divisions showed sea- 
sonally adjusted the 
exception of contract construction. The 


over 
of the recession loss. 


advance 


major industry 
increases, with 
advance in durable goods manufac- 
turing, where gains were of the wide- 
spread character typical of an initial 
recovery stage, was especially marked 
in primary and fabricated metals, but 
place in machinery and 


also took 


transportation equipment. 
Unemployment changes 


With labor market conditions improv- 
ing, the number of persons out of work 


June 1961 
in May was reduced by about 1 million 
from the 5.7 million February peak. 
Most of the change has been seasonal, 
and relative to the labor force the num- 
ber of unemployed, after seasonal cor- 
rection, has been just under 7 

since last December; in May 1960 the 


percent 


rate was 5 percent. 

The unemployment rate in the latest 
recession was not so high as at the 
peaks that were reached in 1958 or 1949, 
and the fact that the most 
recent business downturn 
compared with similar movements ear- 
lier in the postwar period. It may be 
noted that at the peak of the 1958-60 
business recovery the unemployment 
rate averaged approximately 5 percent, 
compared with the 3 percent from about 
mid-1951 to mid-1953, and about 4 per- 
cent from mid-1955 to mid-1957. The 
recovery in the 1959-60 period was not 
complete so that the unemployment 
rate at the top of the business rise in 
early 1960 may not be strictly com- 
parable with the earlier periods as a full 
recovery situation. 


reflected 


was mild 


Past recoveries in total output have 
been accompanied by declines in the 
unemployment rate but typically with 
alag. Real GNP hit a low point in the 
second quarter of 1949 but the rate of 
unemployment rose until the fall of that 
year. Similarly, real output reached its 
cyclical low in the first quarter of 1958 
whereas unemployment peaked in the 
summer; in 1954 the lag was somewhat 
shorter. In this respect, then, the con- 
tinuation of high unemployment at pres- 
ent when production is rising is not 
different from past experience. It will 
be recalled that in manufacturing, for 
example, employment began to increase 
only in April, whereas hours of work 
had been rising since the first of the 
year. 

Close to one out of every five persons 
out of work in May had been unem- 
ployed for more than 6 months; com- 
parative data for the month of May for 
earlier recessionary years are shown 
below. Though the proportion has also 
tended to rise during the early stages of 
recovery when rehiring of the recently 
unemployed has occurred, the distinct 


upward trend in the proportion over 
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the postwar period, as seen in 1949, 
1954, 1958 and 1961, is quite clear. 
Movements in insured unemploy- 
ment, which is shown on the chart, have 
generally followed those in total unem- 
ployment. Differences in level between 
the two figures have reflected workers 
not covered by insurance, persons who 
had exhausted benefits and others not 
eligible due to lack of employment 
experience or technical considerations. 
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Insured unemployment broadened 


by new law 

The passage in March of the Tem- 
porary Extended Unemployment Com- 
pensation Act was aimed at the problem 
of benefit exhaustion, which became 
increasingly serious during the first 
few months of 1961. The new law, 
which is effective from April 1961 
through June 1962, provided a 50 


percent extension in the duration of 


unemployment insurance payments, 
with a maximum extension of not over 
13 weeks. 

During the first 6 weeks of the pro- 
gram’s operation the number of persons 
receiving benefits rose to approximately 
750,000 in the third week in May; this 
compares with 2.3 million receiving 
benefits under regular State programs 
at the same time. The 3.3 million 
persons drawing benefits under all 
programs—State and other—in mid- 
May was 70 percent of total unemploy- 
ment. 


Monetary ease continues 
Recent changes in general business 
activity have been accompanied by only 


INSURED UNEMPLOYMENT UNDER REGULAR STATE PROGRAMS 
With Recent Additions Under U.S. Emergency Program 
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moderate changes in financial require- 
ments of business firms. Some shift in 
financing has occurred in recent months; 
while demand for commercial bank 
loans by business has been weak, there 
has been an increase in corporate 
security issues and a considerable rise 
in loans for the purchase of securities. 

Commercial banks continue to hold 
substantial excess reserves and member 
borrowings from the Federal Reserve 
banks have remained negligible. 
During the first quarter of the year, 
when economic activity was moving 
down, the demand for bank loans was 
declining and the pickup in economic 
activity to date has brought little 
change in business loan requirements. 

One of the principal changes from a 
year ago in bank borrowing has been 
by metals manufacturing companies. 
Expansion was sharp in the first half 
of last vear, followed by a curtailment 
well into the first quarter of 1961. 
Since then there has been little change. 
Public utilities borrowing has declined 
substantially this spring. In both of 
these industries reduced bank borrowing 
has been accompanied by some shift in 
financing to capital markets. Trade 
loans have also shown a weaker trend 
for several months than m the cor- 
responding period a year earlier. 

Other changes in the demand for 
funds include some absorption of credit 
in the stock market in the past several 
months, accompanying rising stock 
prices to historic high on an increased 
volume of transactions. 


Firming in consumer credit 


Consumer installment credit demands 
have reflected a decline in installment 
buying in the past year, and while there 
has been some firming in recent months 
there is as yet no marked pickup. As 
shown in the second panel of the ac- 
companying chart, installment credit 
extended reached a peak in the spring 
of 1960. Thereafter, the largest drop 
was in automobile which ac- 
companied the weakened demand for 
automobiles. The improvement in 
motor vehicle demand this spring 
appears to have limited the reductions 


paper, 


in this type of credit. 
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Public and Institutional Construction 
Continue High 


Pus.ic construction expenditures, 
seasonally adjusted, have shown a some- 
what erratic movement since the end 
of last year but the volume has con- 
tinued high. At a seasonally adjusted 
annual rate of $17% billion in the first 
5 months of 1961, public construction 
is near the peak reached in early 1959. 


New highway expansion 


Short run changes in public construc- 
tion outlays in the past 2 years or so 
have been substantially larger than any 
other occurring in this segment in a 
number of years. Until the 1958 
recession, outlays had shown a gradual 
secular uptrend, little affected by cycli- 
cal shifts in economic activity. In the 
Highway Act of 1958, a speedup in 
Federal aid for highway construction 
was provided for by temporarily sus- 
pending the pay-as-you-go amendment 
to the highway trust fund. The fund 
is derived from Federal highway user 
tax receipts and is the basis for all 
Federal aid to highways. After the 
period of the emergency financing pro- 
vided in the 1958 act, there was a 
temporary curtailment in Federal aid 
and in highway construction. 

With the provision for 
taxes for the highway trust fund in late 
1959, highway building again turned 
upward and has continued to 
through the first of 1961. 
Total expenditures including State and 
local outlays are expected to total 
nearly $6 billion in 1961, about the 
same as the previous high in 1959. 
The general expansion is indicated by 
comparison with 1956, the year in 
which the Interstate Program 
enacted, when construction 
were $4.4 billion. Five years earlier, 
in 1951, highway construction expend- 
itures were $2.4 billion. 

Although receipts from user taxes 
placed in the trust fund have been 
about as anticipated, additional reve- 
nues are needed if the original schedule 
for completing the interstate system is 
to be maintained. The 1955 estimate 
of Federal costs of $25 billion has been 


increased 


rise 


quarter 


was 
outlays 


both by additions to the 
estimated 


increased 
network and by higher 
to $37 billion. 
cat 

Pending 
taxes to go into the highway trust fund 


costs 
legislation provides new 
for an increase in interstate apportion- 
ments during the decade ahead of $11.5 
billion, and is aimed at making possible 
the completion of the Interstate System 


around 1972, about as originally sched- 


June 1961 


uled. Apportionments of Interstate 
Federal aid to States, which is now 
around $2 billion annually, would 
under the 
creased gradually beginning in fiscal 
year 1963 to a plateau of $3 billion 


toward the end of this decade. 


pending schedule be in- 


School construction extensive 


School construction expanded sharply 
in the first decade after World War II, 
reaching a high of more than $2.8 
billion in 1957 and 1958. Although a 
little lower in 1959, it has held in this 


general range now for about 5 years 
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Varying Patterns in the Three Major Sectors 
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June 1961 

with some rise this spring. During 
this period, some increase has occurred 
in costs so that the actual number of 
classrooms constructed has declined a 
bit. 

School-age population has risen about 
50 percent in the past decade with the 
increase concentrated in the elementary 
schools. The present age distribution 
of children and youth indicates that 
the rise will continue to be large, but 
with some shift in the rates of advance. 
The growth in elementary-age groups 
in the next few years will be substan- 
tially under the 1 million annual in- 
crease of the past decade. As compared 
with the past decade there will be a 
more rapid growth, however, in high 
school-age pupils in the next few years, 
and an acceleration in the college-age 
group for the next decade. Federal aid 
to schools in pending legislation pro- 
vides increased funds in the next few 


years. 
Other public outlays 


Public hospital construction has been 
relatively stable in recent years at a 
rate somewhat below the high reached 
in 1951. In the past 5 years, however, 
private hospital construction has been 
stepped up, aided by matching Federal! 
grants, so that total hospital construc- 
tion has again reached the earlier rate 
of about $1 billion annually. 

Military and public industrial spend- 
ing was somewhat lower in 1960, with 
the decline early in the year and some 
pickup in the latter Recent 
changes have been rather small. 

Other public construction has shown 
a general uptrend during the past few 
years, but it eased in late 1959 and 
early 1960. Subsequently the uptrend 
has been resumed. Public residential 
construction running at an 
annual rate of around $750 million this 
year, a bit above last year but some- 
what lower than in 1958 and 1959. 
Other public construction, principally 
conservation and development and pub- 
lic service enterprises are somewhat 


part. 


has been 


higher than a year ago. 


Comment on private institutional 
construction 
There is a substantial volume of 
other private nonresidential construc- 
considerable part 


tion which is in 
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institutional in character, but it includes 
other categories (e.g. farm) outside of 
the regular quarterly plant-and-equip- 
ment survey. This group, as shown in 
one of the panels in the chart has been 
characterized by a series of advances of 
2 to 3 years, and then a similar period 
of stability. The “stairstep’’ pattern 
of advance and leveling off appears to 
be largely independent of changes in 
economic activity in the past several 
years. After rising to a new high in 
1960, it eased a bit during the course 
of the year and has advanced to a new 
high this spring. 

Within this group religious building 
construction in 1961 has been at an 
annual rate of around $1 billion, the 
same as in 1960. Private educational 
building has been rising in the past 
year. At a seasonally adjusted annual 
rate of $600 million, it is moderately 
above the rather stable rate which had 


prevailed for several years. Social and 


Table 1.—New Construction Activity, 
Seasonally Adjusted at Annual Rate 
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Sewer and water § 5 : 6 
Educational 2 ‘ 2.6 q 3.0 
Hospital and in 

stitutional 4) 
Military and in- | 

dustrial... 20}; 21) 
All other... ... | 3 | 


Private nonresi- 
dential 
Institutional 
and related . . 
All other 


Private residential 
Total_......| 54, 





Source: U.S. Department of Commerce, Bureau of the 


Census. 

recreational outlays are at about the 
same rate as private educational spend- 
ing; they have recently shown some 
decline following an extended strong 
rise. 


Business Population Rise Extended in 1960 


THE number of operating concerns at 
the beginning of 1961 reached 4.7 mil- 
lion, an increase of about 60,000 or 
somewhat more than 1 percent from a 


Table 2.—Number of Firms in Operation 
January 1, 1958-61 and Number of New 
and Discontinued Businesses, 1957-60 


[Thousands] 





All | Con- 
in- | tract | Man- 
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Economics 


year earlier. This was a slightly smaller 
rise than occurred during 1959, reflect- 
ing the weakening in economic activity 
during the second half of 1960. A 
slower rate of growth was also apparent 
in the opening quarter of this year. 
The 440,000 new 
lished during 1960 exceeded slightly the 
number established in 1959. Discon- 
tinued firms totaled 385,000 in 1960, 
however, a larger advance from 1959 


businesses estab- 


than was shown by new establishments. 

With the exception of manufacturing, 
all the major industrial segments shared 
in the increase in the number of firms 
last year. The services and retail trade 


Table 3.—Number of Firms in Operation, 
1957-61 


(Thousands of firms, adjusted for seasonal variation} 


End of quarter 


rt | II 
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concerns largest ad- 
vances—about 2 
gains for construction and wholesale 
trade. The number of manufacturing 
companies in operation has shown little 


change in the last few years. 


registered the 


percent—with lesser 
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All of the major groups contributed 
to the 1960 rise in the number of new 
and discontinued businesses, with retail 
trade accounting for somewhat more 
its share in the 


than proportional 


changes. 





1961 Business Investment 
Little Change From Earlier Expectations 


Tue LATEST survey of capital 
spending plans indicates that business- 
men have not significantly altered their 
1961 investment programs in total since 
the early part of the year—although 
offsetting upward and downward ad- 
justments have been made in_ the 
component industries. Reports made 
in late April and May to the Depart- 
ment of Commerce and the Securities 
and Exchange Commission indicate 
that business still plans to spend about 
3 percent for new plant and 
equipment in 1961 than in 1960. 
The current survey also corroborates 


less 


that of last March which pointed to 
the probable end of the recent cyclical 
downtrend in capital investment in the 
first half of 1961 moderate 
rise in the final 6 As 
projected, 1961 spending of $34'% billion 
would fall short of the 1957 high by 
7 percent, but would exceed the 1958 
low of that cycle by a tenth. 

Absence of major revisions in capital 
spending plans from the 
either up or down—characterized 
Moderate expan- 
sion from earlier projections were re- 


and to a 


months. now 


earlier re- 


ports 
all lines of business. 


ported by most nondurable goods 


PLANT AND EQUIPMENT INVESTMENT 
Business Anticipates 196] Total 3 Percent Less Than in 1960 
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manufacturing industries, mining, com- 


munications, commercial firms, and 
railroads. Some cutbacks in programed 
outlays for 1961 were anticipated by 
durable goods manufacturers, public 


utilities and nonrail transportation. 


Upturn projected this summer 
Actual spending by business for plant 
and equipment during the first 3 months 
of 1961 dropped to a seasonally adjusted 
annual rate of $34 billion. Second quar- 
ter expenditures are expected to hold 
at this level and then to rise to $34% 
billion during the summer quarter. 
These quarterly figures, given the antic- 
ipation for the full year 1961, imply a 
further rise in the closing 3 
the year to about the same rate as in the 
final quarter of 1960. The indicated 
advance from the first to the second 
half of the vear is in excess of $1 billion 


months of 


at annual rates. 

The high of the 1958-59 recovery in 
plant and equipment expenditures oc- 
curred in the second quarter of 1960, 
with a seasonally adjusted annual rate 
of $36% billion. If the cyclical down- 
turn ends in the current quarter, it will 
have lasted not more than four quar- 
ters—a short period—and the magni- 
tude of the decline (7 percent) would 
also be comparatively moderate. It 
will be recalled from earlier reports that 
the peak of the 1958-60 expansion had 
fallen short of the 1957 high by 4 
percent, or $14 billion at an annual rate. 


Manufacturing Shifts 
Characterize Change 


Manufacturers expect to invest $14 
billion in new plant and equipment in 
1961, little different from the amount 
programed 3 months ago. However, 
nondurable goods producers are expand- 
ing their plans while a further retrench- 
ment has appeared in the durable goods 
segment. Heavy manufacturing has, 
characteristically, accounted for the 
major share of the 1960-61 drop in fixed 
investment. While comprising about 
one-fifth of the total plant and equip- 
ment outlays it has contributed more 
than two-fifths of the aggregate decline 
from the second quarter of 1960 to the 
second quarter of this year. 

The unfilled order-sales ratios for the 
heavy goods industries—which may be 
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taken as a crude measure of the pressure 


on capacity—have been around their 
lowest rates in the postwar period. In 
recent weeks the ratios have steadied— 
thereby halting a 15-month downtrend. 

Durable goods producers have scaled 


down their 1961 capital programs to $6% 


Table 4.—Change in Plant and Equipment 
Expenditures, 1960-61 


B ons of dollars] 


j 

| 

|} Antici 
pated 
1961 ! 


Percent 
change 


Actual 
1960 





Manufacturing 
Durable goods 
tries 
Nondurable 
dustries 


good 


Mining 
Railroads ‘ 70 
Transportation, ot tr 

rail 
Public utilities 5. 68 | 5. 91 
Commercial and ot 57 11.05 





76 


Total 34. 46 | 








1. Anticipated by business in late April and May 1961. 


Sources: U.S. Departn of Commerce, Office of Business 
Economics, and Securities and Exchange Commission 


billion with almost all major industries 
reporting cutbacks from 1960. Current 
anticipations indicate 1961 investment 
at 10 percent 1960, with mild 
recovery indicated for the second half 


below 


of the year. 

Both the electrical and nonelectrical 
machinery industries are expecting to 
spend about the same amount as in 
1960. For electrical machinery produc- 
ers this would represent the continua- 
tion of a record rate of expenditures for 
new plant and equipment; for nonelec- 
trical machinery companies, it repre- 
sents a decline of one-seventh from the 
1957 high. By the yearend capital out- 
lays in both industries are scheduled to 
run ahead of the 1960 quarterly average. 

The metal producing industries and 
stone, clay and glass companies indicate 
the sharpest decreases from last year’s 
spending, with annual declines ranging 
from about one-fifth for steel, fabricated 
metals, and stone, clay and glass, to 
one-eighth for nonferrous metals. While 
there has been some recovery in pro- 
duction, these industries are still oper- 
ating well below capacity. The decline 
in investment by steel and nonferrous 
is expected to 


metal manufacturers 


continue throughout 1961. 


. 


SURVEY OF CURRENT BUSINESS 


Auto industry scale plans down 


The largest revision in plans since 
March occurred in the motor vehicle 
industry. Here, investment for 1961 
was decreased a fifth from the total 
then reported, and producers anticipate 
that expenditures for the year will be 
off 6 percent from last year. Capital 
spending by the industry, however, 
probably reached its low for the year 
in the first quarter with a rise of more 
than 20 percent projected for the second 
quarter. Expenditures are then ex- 
pected to hold relatively steady for the 
rest of the year. 

The nonautomotive transportation 
equipment industry is cutting 1961 cap- 
ital investment 10 percent below 1960, 
and the quarterly trend is downward 
Demand for transporta- 
been dampened 


for the year. 
tion equipment 
by the low rate of railroad invest- 
ment, the maturing of the airlines’ jet 


has 


plane programs, and the reduced tak- 
ings of military aircraft—although the 
shift to missile output in this industry 
provides an important offset. 


High investment by nondurable pro- 
ducers 


Particular strength is being shown 
by major segments of the nondurable 
goods industries in the current business 
recovery, and this is being reflected in 
the investment programs for 1961. 
Anticipated outlays of nondurable man- 
ufacturers for this year have been 
adjusted upward to over $7% billion 
for a 3% percent rise over 1960. By 
yearend, spending is expected to be 
close to the 1957 quarterly average—a 
year of peak investment. 

Plant and equipment expenditures 
by the food and beverage industry in 
1961 are expected to be one-sixth more 
than in 1960—setting a new high. 
Quarterly investment had been steady 
throughout 1960 and is now expected 
to show a regular advance throughout 
this year. 

Both the chemical and petroleum 
industries have reduced estimates of 
1961 anticipated spending since the 
previous survey. The current plans 
for 1961 contemplate minor advances 
over 1960 with small increases in invest- 
ment rates in the second half of this 


year. Spending in 1961 in the chemical 


and petroleum industries is currently 
expected to be 6 percent and 20 per- 
cent, respectively, below the record 
capital additions in 1957. 

Capital spending by paper and textile 
reflects the rather ample 
compared with current de- 
mand—in Antici- 
pated outlays for 1961 are scheduled 
to be below 1960. A declining trend 
during the year is indicated for invest- 


producers 
capacity 


these industries. 


ment by paper companies, while textile 
producers expect some recovery in the 
latter part of the vear. 


Nonmanufacturing Programs 


Expenditures for construction and 
equipment by nonmanufacturing com- 
panies had been especially strong in 
1960—reaching a record outlay of $21.2 
billion. This group programed 
expenditures of $20% billion for this 


has 


year. Anticipations of equal or higher 
spending in the second half by most 
nonmanufacturing industries are par- 
tially offset by expected declines from 
first half outlays for both rail and non- 
rail transportation companies. Aggre- 
MANUFACTURING INVESTMENT 
> Durable Goods Manufacturers Generally 
Expect to Spend Less in 1961 than in 
1960 for Plant and Equipment 
> Nondurable Goods Producers’ Programs 
Are Mixed 


ee MANUFACTURING, TOTAL 


DURABLES 
f Nonelectrical machinery 


Electrical machinery 
Motor vehicles 


Tronsportation equipment 


Primary nonferrous metals 





Stone, clay, and glass 








SJ Primary iron and steel 





NONDURABLES 
Food ond beverages 








Petroleum and coal products 


Chemicols and ollied products 





[J Rubber products 
& Paper and allied products 
Textile mill products 
— hn 
-20 -10 0 


Anticipated percent chonges from 1960 to 196 


U. S. Deportment of Commerce, Office of Business Economics 
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cate investment for the vear is expected 
to be 3% percent under the 1960 value. 


Mixed picture in utilities 


Both utility and mining firms have 
planned higher investment this year 
than during 1960, in contrast to declines 
scheduled by all other major segments 
save nondurable goods manufacturing. 
Extractive companies have rece ntly 
upped their programs and are planning 
expenditures throughout this 
year. Additions to plant by the utili- 


ties were being scheduled at a slightly 


rising 


slower rate in May than 3 
previous. However, expenditures by 
electric and gas utility companies are 
substantially higher 
than 
3. months. 


months 


now placed at 


rates actual outlays 


vear-end 
during the first 
half investment by the utility com- 


Second 


Table 5. 


SURVEY OF 


—Expenditures on New Plant 


CURRENT BUSINESS 


panies will still be about 10 percent 
under previous highs. 

Communications and commercial 
companies have expanded proposed in- 
vestment for 1961 from earlier plans. 
Expected expenditures by the former 
group are about equal to 1960, while 
companies are 


those ol commercial 


lower. In both cases, indications from 
presently reported data are that lows 
for the year may not be reached until this 
summer. Substantial pickups are im- 
plied for later in the vear. The probable 
upturn appears exceptionally strong in 
retail trade. 

Perhaps the weakest spot in the cur- 
rent investment picture is in the trans- 
portation field. Lower spending than 
in 1960 is planned by most of the com- 
ponent the 
declines reported by trucking and rail- 


industries, with largest 


B 
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roads. 

Railroads were somewhat more op- 
timistie in their current plans than 3 
months ago, but total outlays this year 
are now placed at nearly a third below 
the $1 billion spent in 1960. Expendi- 
tures in the second half will probably 
fall below those in the first 6 months of 
this year. It may be noted that new 
orders for freight and passenger cars 
are running well below a year ago. 
Unfilled orders have been dropping 
steadily and now are only about a fifth 
as large as in early 1960. 

Payments by airlines on ordered air- 
craft and parts are expected to taper 
during 1961. This represents an exten- 
sion of the trend which began in early 
1960 and is a reflection of the topping 
out of the large jet acquisition programs 


initiated in late 1958. 


and Equipment by U.S. Business,' 1959-61 


isonally adjusted at annual rates 


1960 1961 


Oct.- 
Dec 


Apr 


July- 
June 2 


Sept 


Apr 





Manufacturing 


Durable goods industries. 

Primary iron and steel 

Primary nonferrous metals 

Electrical machinery and eqnuip- 
ment ‘ 

Machinery, except electrical 

Motor vehicles and equipment 

Transportation equipment, ex 
cluding motor vehicles 

Stone, clay and glass product 

Other durable goods * 


Nondurable goods industries 
Food and beverages 
Textile-mill products 
Paper and allied products 
Chemicals and allied products 
Petroleum and coal products 
Rubber products 
Other nondurable goods +. 

Mining 

Railroads 

Transportation, other than rail 
Public utilities 
Communications 


Commercial and other ' 





Total _. 


14,70 14, 65 14, 40 3. 75 13, 65 14, 


7, 40 7, 35 6, 85 A 6, 30 | 6. 
1. 60 1. 75 35 1. 30 1. 2! 
5) d d 30 | 


65 
05 


36, 30 





1. Data exclude expenditures of agricult 
2. Estimates for the year 1961 are based on act 
data were reported by business in late April and 
3. Includes fabricated metai products I 
4. Includes apparel and related products, tobacco, leat 


5. Includes trade, service, finance, and 
Note: Details may not add to totals 


Sources: U.S. Department of Comm 


juarter and anticipated ¢ 
justed when necessary 
rdnance, and misct 
ind publishing 
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issior 


ipital expenditure 
for systematic tendencies 


llaneous manufactures 


1958, 


s for the remaining quarters of the year 
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The U.S. Balance of International Payments 


Tue BALANCE of international 
payments of the United States im- 
proved significantly during the first 
quarter. Net seasonally 
adjusted, were reduced to less than 
$300 million compared with $1.4 billion 
in the 1960. Even 
allowing for the fact that more than 
$400 million of the 
in the last quarter of 1960 was due to 
the 
considerable. — In 


payments, 


last quarter of 


adverse balance 


nonrepetitive large transactions, 


improvement was 
fact, the adverse balance during the 
first quarter was the lowest since the 
third quarter of 1957. 

The improved position in the initial 
quarter started off the year with net 
payments at an annual rate slightly 
above $1 billion, compared with pay- 
ments of $3.9 and $3.8 billion in the 
years 1959 and 1960. 

The balance on our foreign transac- 
tions is measured here by changes in 
the holdings by our monetary authori- 
ties of gold and freely convertible cur- 
rencies (which now supplement gold in 
the defense of the dollar in international 
exchange markets) and by changes in 
our liquid liabilities. 


Gold outflow stopped 

The decline in holdings of gold and 
freely convertible currencies during the 
first quarter amounted to $346 million. 
Sales of gold were actually larger during 
the first 2 months of the year, but some 
recovery of gold and acquisition of 
convertible currencies occurred during 
March. 

Foreign 
assets declined during the quarter as a 
whole by about $40 million. During 
January foreign countries reduced their 
dollar assets here by over $400 million, 
three-fourths of which was converted 
into the 4 


holdings of liquid dollar 


During following 2 


gold. 


594464—61 2 


Position Improved Mainly by Lower Capital Outflows 


months—after confidence in the dollar 
was restored—foreign countries were 
willing to keep their net earnings from 
the United States in dollar 
The increase in liquid dollar holdings by 
foreign countries and international or- 


assets. 


ganizations during February and March 
was about $400 million, which brought 
their total holdings close to the previous 


peak at the end of last year. Foreign 
official holdings at the end of March 
reached a new high. 

Foreign private dollar holdings, which 
had been reduced by over $800 million 
between July 1960 and January 1961, 
also rose in February and March, but 
at the end of the first quarter they were 
still far under the July level. 


Summary Review 


Tue changes which contributed 
most to the improvement in the balance 
of payments from the previous quarter 
were in private long-term capital move- 
ments (even aside from the special 
transactions referred to above) and in 
the balance on unrecorded transactions. 
The latter, after having shown a large 
excess of payments over receipts for 
three quarters, returned again to an 
excess of receipts, which was the cus- 
tomary balance in the years prior to 
1960. 

The favorable aggregate balance on 
goods and services continued to improve 
but at a considerably slower rate than 
was the case during 1960. But outflows 
of U.S. short-term capital, reported by 
banks and nonfinancial corporations 
which advanced sharply after the mid- 
dle of last year, and became a major 
factor in the deterioration of the overall 
balance of payments at that time 
continued during the first quarter of 
this year at the high rate of over $500 
This rate of out- 
had 


million per quarter. 
about the 
“ach of the 


same as 
two preceding 


flow was 
occurred in 
quarters. 
With the return of the balance on un- 
recorded transactions to a more “‘nor- 


mal” level, one of the major factors dis- 
turbing the overall balance of payments 
has been removed. This may reflect the 
restoration of confidence in the future 
value of the dollar after the declarations 
of the President showing a firm inten- 
tion to maintain it. Nearly $400 mil- 
lion of the $700 million improvement in 
the balance of payments (omitting the 
special transactions in the fourth quar- 
ter of 1960) appears in this category of 
unrecorded movements of funds. 

The improvement in the balance on 
long-term private capital—-other than 
direct investments—-was due partly LO a 
$176 million shift from net disburse- 
ments to net repayments on medium- 
term loans reported by banks—which is 
not likely to be a continuous develop- 
ment. A large shift, amounting to about 
$180 million, was also recorded in for- 
eign long-term the 


United States, consisting mainly in a 


investments in 


change from foreign sales to purchases 
of USS. under conditions of a 
rising market. 

Compared with those developments, 
the improvement in the 
goods and services (excluding transfers 


stocks 


balance on 


of mi‘itary supplies and services as 


grant aid) by about $70 million was a 
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relatively small factor in the change in 
the overall balance of payments from 
the previous quarter. This balance was, 
however; at an annual rate of nearly $6% 
billion, a substantial rise from 1959 
when it was under $200 million and even 
from 1960 as a whole when it was close 
to $4 billion. 

The improvement from the last quar- 
ter of 1960 from somewhat 
lower merchandise imports, and from a 
further (although slower) rise in non- 
military merchandise exports. Higher 
payments on military account and for 
services, partly offset the gain in the 
balance on nonmilitary trade. 

The comparatively low level of do- 
mestic business activity during the first 
few months of this year was one of the 
major factors keeping imports at a sea- 
sonally adjusted annual rate of about 
$2% billion below the previous peak in 
the middle of 1959. A strengthening in 
the competitive position of certain U.S. 
industries, and the absence of supply 
produced 


resulted 


stringencies in domesticall) 
commodities were perhaps equally as 
important, but under current cyclical 
conditions at home and abroad it would 
be difficult to judge how firm this im- 
provement actually is. 

The major reason for the continued 
high exports is the relatively high rate 
of business activity in continental Eu- 
rope and Japan, and the associated sup- 
ply stringencies and Jong delivery pe- 
riods for many products in these coun- 
tries. Exports to the other countries, 
which depend for their foreign exchange 
earnings mainly on their sales of food- 
stuffs and raw materials, were still rela- 
tively depressed, and little changed 
from a year earlier. 

With concerns about the value of the 
dollar largely put to rest, economic fac- 
tors have again become the primary 
consideration in evaluating current and 
prospective balance of payments de- 
velopments. One of these factors is still 
the cyclical position of business activity 
in the United States relative to that in 
the other industrialized countries. This 
relative position contributed to the fa- 
vorable balance on trade, but also to 
the large net outflow of capital. 

In some respects, an improvement 


SURVEY OF CURRENT BUSINESS 


may also have taken place in the com- 
petitive position of U.S. industry irre- 
spective of the cyclical relationship. 
The extent to which this has happened 
cannot be judged, however, by the cur- 
rently high rate of exports and perhaps 
not even entirely from recent declines 
in certain imports. 

The very high level of business activ- 
ity in the other industrialized countries 
reflects high rates of investments both 
to expand productive capacities and to 
increase efficiencies in the use of labor 
and materials. These investments by 
foreign enterprises are intended to raise 
their competitive standing within their 
own trading areas as well as on world 
markets. Although indica- 
tions of accelerating price and wage 


there are 


rises in some of these countries, it will 
require continued strong efforts by U.S. 


June 1961 
industry to maintain the recent gains 
in foreign trade. 

A reduction in the 
private capital depends largely upon an 


net outflow of 


increase in incentives for business to 
invest at home relative to the supply 
of available capital. The expansion of 
domestic business activity which gained 
momentum in the early spring, and an 
easing of capital stringencies which has 
been attempted in certain European 
countries would tend to improve our 
balance on capital account, but an ex- 


pansion in the supply of credit at home 


beyond the amounts required by the 


rise in production, and a continued 


growth of investment opportunities 
to those here could be 


the 


abroad relative 


important factors operating in 


opposite direction. 


Table 1.—Analysis of U.S. Balance of Payments, Seasonally Adjusted ! 


[ Millions of dollars] 


Calendar year 


1960 


1959 





U.S. payments_.....- 29,743 | 31,412 

Imports | 
14, 722 
3, 048 


"Mer idis 15, 294 
3, 109 
5, 134 


791 


3, 040 


) 


B75 
1, 372 
926 


25, 318 6, 065 


Excess of receipts or payments 
Or ods and service 


ng-term capit 
Unrecorded transactions 


Total, net receipts or pay- 
ments balanced by 
changes in holdings of gold and 
convertible currencies by U.S. 
mone tary authorities and 
changes in liquid liabilities : — 885 

Major special transacti 


524 2150 


— 3, 308 1, 035 





6, 970 


— 100 285 


-1,028 |—1 979 


260 

267 

83 

6,920 | 7,126 
4, 837 
1, 991 


4, 650 
1,915 


168 148 
187 150 
—HAT 

640 SOF 


— 95 
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— 460 


—142 


1, 128 » 614 | —706 


4 —k80 


—6§26 |—1, 106 


—614 





ices transfer 
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U.8. Government loans 


red under military grants, : 


and the subscription to the International Monetary 


te direct investments involving cash payments 
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Factors in Trade Balance Rise 


Exports, excluding military supplies, 
advanced in the first quarter of 1961 
to a seasonally adjusted annual rate of 
almost $20.2 billion. Overall, the small 
rise roughly equals the increase in ex- 
ports financed under the various Gov- 


ernment foreign assistance programs. 


SURVEY OF CURRENT BUSINESS 


Exports to Europe and Japan, which 
depend relatively little on Government 
financing, continued to expand—after 
seasonal adjustment; those to the less 
industrialized declined, al- 
though Government financed shipments 


countries 


increased. 
The rise in sales to the industrialized 
countries was not uniform, and signifi- 


BALANCE OF INTERNATIONAL PAYMENTS 
Movements of Recorded U.S. Short-Term Capital Related to Exports and 


Conditions in U.S. Capital Market 





+ Ovtstanding U.S. Short-Term Claims on Foreigners 
Seasonally Adjusted) 


Billion Dollars 
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_ , Trend 
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U.S. Merchandise Exports (Excluding Military Aid) 
(Seasonally Adjusted at Annual Rate) 
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Movements in U.S. Short-Term Capital Are Partly Associated with Changes in Exports. . . 
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Variations From Above Trends in Units of Their Respective 


Standard Deviations 
For Exports= $1,644 Million 
For Short-Term Claims= $187 Million 
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Among Other Factors, Conditions in U.S. Capital Market— Reflected by Interest Rates — 


Are Also Important, Especially in Recent Years 
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cant increases occurred only in exports 
to Japan and Italy. While both Italy 
and Japan have relatively large reserves, 
the expansion of exports to the indus- 
trialized countries does not seem to be 
as broadly based as it was last vear. 

Among exports to other countries, 
those to Canada fell somewhat more 
from the previous quarter than was the 
case a year earlier; those to Australia 
were still quite high, but a reversal in 
the previous upward trend seems to 
be indicated. 

Exports to some of the Latin Ameri- 
can countries—particularly Brazil and 
Chile continued to rise; for most other 
countries in that area the trend appears 
to be stable; for some—notably Vene- 
zuela and Cuba—it still is declining, 
although by smaller amounts than 
last year. 

Export trends to other countries also 
were mixed, partly because of variations 
in Government-financed shipments. 

A rise in business activity in the 
United States followed by larger imports 
of industrial materials, perhaps at rising 
prices, may be expected to increase the 
ability of the producing countries to 
raise their foreign foreign purchases. 


Trade Balances, Seasonally Adjusted 


[Millions of dollars] 
1960 


Ir | IV 





With Western Europe 
and Japan 
Exports 
Imports 


2,116 , 090 2. 196 
1,279 , 231 1, 169 


> 
2, 027 


1, 383 


1, 342 
1, 438 


Balance 404 644 837 859 1, 027 
With other countries 
Exports 2, 808 
Imports 2, 347 


2,811 | 2,905 2, 848 
2, 395 | 2,202 2, 192 


2, 810 
2,447 


Balance a 461 363 416 703 656 








Source: U.S. Department of Commerce, Office of Business 


Economics. 


The decline in merchandise imports 
appears to have been mainly in textiles, 
which in- 

Imports 


automobiles, and in sugar 
creased less than seasonally. 
of industrial materials remained con- 
siderably lower than a year earlier, 
but the rate of decline appears to have 
lessened. 

Most of the reduction in imports 
from the previous quarter was from 
Japan and Western Europe, particularly 
the United Kingdom and Italy. 
the 


The recent changes in trade 





SURVEY OF CURRENT BUSINESS June 1961 
Table 2.—United States Balance of Payments by 


Western Europe 


Line Type of transactior 1960 1961 °| 1959 
‘ 
Year } Il Iii; IV} I | Year 





1 Exports of goods and services 2 29,065) 5, 5. 45 5 - 7. 7.7 nal 8.33 10, 142|2, 28/2, 657|2, 412/2, 785 ne 
2 Goods and services transferred un- 97 1, 765 y : ) 3 522 na 2 913} 240) 323) 141) 209) na 
der military grants, net. 
Goods and services excluding trans 27, 300 3 ' f 353 y , 6 6,883) 7 9, 229) 2, 048) 2, 334|2, 271/2, 576\2, 302 
fers under military grants 
Merchandise, adjusted, exclud- | 16, 282) 19,409) 3 4) 4,05 ‘ 607 : 1. 67 5, 132} 5,001) 4,724] 6, 684/1, 520)1, 67/1, 660] 1, 827|1, 710) 
ing military. 
Transportation 
TE sacénee 
Miscellaneous services 
Private _. 
Government, excluding m 
tary. } 
Military transactions 2 335 f } 37 7 0 r ; on ‘ 5 “4 
Income on investments 
| Direct investments 2.2 3: fi 7 53 7 iS 5s 7 56 f . 6 83} 152] 116 
Other private 51 10 ! 113 y l 13 ; ; : 27| 33] 33 
Government ) 0 ! i 7 f 5 , 5 215 ’ ‘ 41} 113) 19 


783 a0 g 185 180 
114 2 < 35) y 25) 
647 Mw w)) 75) 162) 

5: ‘ , . 13 











] 
| Imports of goods and services 6, 228 5, 7 5 5, 42 87/2, 156/2, 234/2, 169) 1, 928) 1, 838 
Merchandise, adjusted, excludin 3, 847 3, 83) 3,857} 3, 5! K 5 5 72)1, 178)1, 081) 913)1,000) 936 
j military. | 
| Transportation - ._. 1, 759 : } 5 1 32 540 5 2 5 j 202; 277; 284) 188) 193) 
Travel......... . 5} 5 63 218 zo 105 61 

Miscellaneous services 

i 
Government, excluding military 
Military expenditures 
| Income on investments | 
| Private___. 54 597 12 4 13% j 7 3 5 354 j ow 4 94) 105 97 
| , $ 2 } wt 10 7 i 57 48 13) 38} 38 
| | 


| | 
| Ba'ance on goods and services 2 , , 027 f 2, 317 » 65 132) 423) 243) 857) na 
| Excluding transfers under military 7 27 1, 899 2}—108} 100) 102) 648) 464 
| grants. | 

| Unilateral transfers, net [to foreign ‘ 25 J , 186 , 13 , 022|—1, 25: 1,079 547|—383| —482|—300|—382| na 
} countries (—)]}. 

| Excluding military transfers 2 5 ; 7 661} - 56 ‘ 59|—173| —169 


101 1; 103) 103) 102 
19} 19) Is} Is} IN 


440} 397) 434) 371) 393 
| 


Government... 


Private remittances 
Government: 
Military grants of goods and 
i services. 
} Other grants__- 
j Pensions and other transfers 


| U.S. capital, net [increase in U.S 
assets (—)). 
Private, net 
Direct investments, net 
New issues of fore‘gn securitic 
Redemptions 
Transactions in outstanding 
foreign securities. 
Other long-term, net 
Short-term, net 
Government, net__- 
Long-term capital * 
Repayments_-__-_-. 
Foreign currency holdings 
short-term claims, net |increa 
—)}. 


| Foreign capital, net {increase in U.S. 

| liabilities (+-)}. 

Direct investments in the United 

j States. 

Other long-term investments in the 
United States (mainly in | 
private securities.) 

Foreign purchases of U.S. Gover 
ment bonds and notes, net 

Increase in U.S. short-term liabili 
ties to foreign banks and official 
institutions. 

Increase in other U.S. short-term 
liabilities. 


Gold and convertible currencies held 
by U.S. monetary authorities | U.S. 
sales (+-), purchases (—)}. 

Reductions in gold and convertible 529 

currency holdings (line 48) and 

n U short-term and 


increase 8. 
other liquid liabilities (lines 45 47 


Errors and omissions and transfers 
of funds between foreign areas 
|receipts by foreign areas (—)|, net 


Memorandum items: 
Increase in reported total foreigr 
gold reserves and liquid dollar 
holdings.‘ 
Through estimated net receipts 
from, or payments (—) to the 
United States. 
Through other transactions 
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Areas—1959, 1960, and First Quarter 1961 


SURVEY OF CURRENT BUSINESS 








Eastern Europe “anada 
Continued 


| 
1960 


u | a av | 1 


| 


| 1961 »/ 1959 "| 1960") 


| 
/Year| Year| I 


| Latin American republics 


1960 


| Il jm 


I\ 


{ Millions of dollars] 


All other countries 


1961”) 1959" | 1960" 


Year | Year I 


Inte 


} 


11061") 1949 "| 19080 


Year| Year 


rnational institutions and 


unallocated ! 


1980 


| 


um | mt 


I\ 


1961 >} 





5, 1011, 195 
| 


265, 101/1, 195) 1, 390) 1, 239) 1, 277 


4,767) 934)1,048) 870 


] 
30} 
126] 
| 


915 


31) 


161 


29 
91 


25 
87 
36 


(2) 


34) 
1| 


‘ 


ial 
63 
56) 
| 


| 





j 
| 
1, 390| 1, 239)1, 2771, 165 
| . 


| ' 
5, 242|5, 283/1, 
63| 72 


1, 165|5, 179)5, 211 
| 


3, 572/3, 506 


2x5| 
273 
270) 


25 


i 
12) 


600) 
70 


=) 
4a 


288) 
292| 
| 
271} 


19 


641) 
RA 
79} 


246) 1, 364/1, 31/1, 362 
8} 23) 15) 
238/1, 341|1, 296 
R47 926 5S 
67 
63 
63 
1 
147 
2 
23 








6,513) 8, 027/1, 967/2, 054 
“~" 276 


5, 823 


4, OOS 277}1, 297 
111) 
16) 
| 


| 
3S) 
09) 


467) 
93) 
| 
283) 69 
6a l 


114 
19 


6s 


274!) 
6s 16 


a 
| 
| 


4) 4 
235) 
15) 


ar 
18} 15 


913) 
67) 


os 


1, 849 
126 


1, 238 
| 
120 


196 
17 
19 


445 


2, 157 
183) 


340; 284 


1,974 340 


re) 


| 
1, 425 


875| 4, 624/4, 560|1, 162 


5, 5971, 373)1, 459/1, 


650)}3, 710|3, 620 
141} 
157] 


od 
ra) 


936, 


38 


3, 916 


256 | 


GSO) 1, O25) 1, 


66 
64 


56} 


012 


69 
57 


34 
® 

l 
113 


35 


290 


| 
5 — 263 — 409) — 534 
218] —95 


130 
il 
8 
or 


441) 


190) 

56) 
49) 
27 
1O 

| 
618) 
555 





447) 114 
72| 

61] 

59 

30) 

14 





723 
651 





13) - ad 


-159 
I85/ 


18 
— ih 


79|—118) —47]- 

| -~257|—150 5 
412|—331) —51 
180} 209) 63 
—34| — " —7| 


—45| —16 





—3 





| 
| 
1) 


10) 


91) 


| 


26) — 485 


530 ~158|—151] — 59) — 162 


a . 


| i 
2,430) 594) 595 
1,650} 399/ 319) 
547 


|—2, 142|—2, 275] 666 


— 1, 452|—1, 495) — 352) — 390 


1, 773| — 454| — 438 
— 850) — 208 — 196 
-154] —68) —82 

118] —13] —2s 


2) 





279 


1, 036 


| | 
869) 410 


feat 
6| 2,149] 1,571] 396) 494 
| 
| | | | 
55) —1, 280)| —1, 161 


61 135 


404 
278 


4196 


— 126 


19 
350 
~176 
34 
—35 


184 
~174 
-113 

29) 


—90 


434 
| 


179} 
' 
247| 481 


| 
| 


| | | | | 
— 261) —486 —346| —68)—391/1, 











Table 2.—t 


actior 


Type of trar 


nited States Balance of Payments by Areas—1959, 1960, and First Quarter 1961—Continued 


[M of dollars] 


Sterling area ? 





United Kingdom and other Europe 


1959" 


Year 


Other countries 





Exports of goods and services 
Geoeds and services transferred 
under military grants, net 
Goods and services excluding trans 
fers under military grants 
Merchandise, adjusted, exclud 
ing military 
‘Transportation 
Travel._.. 
Miscellaneous services 
Private 
Government, excluding mili 


Military transactions 
Income on investments 
Direct investments 
Other private 
Government 
Imports ef goods and services 
Merchandise, adjusted, exclud 
ro 
Transportation 
Be 
Miscellaneous services 
a 
Government, excluding militar 
Military expenditures 
Income on investments 
Private... 
Government 
Balance on goods and services 
Excluding transfers under military 


grants _... 
Unilateral transfers, net [to foreign 
countries (—)}..__- 
Excluding military transfers 
Private remittances 
Government 
Military grants of goods 
services........ ‘ 
Other grants 
Pensions and other transfers 
U.S. capital, net [increase in U.S. assets 


Direct investments, net 

New issues of foreign securiti« 

Redemptions... 

Transactions in outstanding for 
eign securities 

Other long-term, net 

Short-term, net 

Government, net 

Long-term capital 

Repayments —_— 

Foreign currency holdings ar 
short-term claims, net |increas« 


(—)]...- . 

Foreign capital, net [increase in U.S. li- 
abilities ( oak : 

Direct investments in the United 
States _. 

Other long-term investments in the 
United States (mainly in | 
private securities 

Foreign purchases of U.S. Govern 
ment bonds and notes, net 

Increase in U.S. short-term liabiliti« 
to foragn banks and official institu 
ee 

Increase in other U.S 
liabilities : 

Gold and convertible currencies held by 
U.S. monetary authorities [U.S. sales 
(+). purchases (—) 

Reductions in gold and convertible cur- 
rency holdings (line 48) and increase in 
U.S. short-term and other liquid liabil- 
ities (lines 45-47)'_ 

Errors and omissions and transfers of 
funds between foreign areas [receipts 
by foreign areas (-— )|, net 

Memorandum items: 

Increase in reported total foreign gx 
reserves and liquid dollar holding 

Through estimated net receipt 
from, or payments ( he 
United States 5 


short-ter! 





Through other transaction 
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nss rss 


1,299 1,948 


RRS 466 
st 191 


1s 30 


192 


4, 187 


g 
> 


1, 08. 
2, 428 645 
17 R3 
282 61 


nss 
103 
( 


nss 
103 


381 


—91) 

J 

803 228 
319 


551 48 6S 34 
458! —138 43 81 


132 


136 37 2 0 274 





“International institutions and unal 


Eastern European countries, plus foreign 


plus lines 25, 30, 43, 44, and 50 
annual, —34; 1960 1, —9; II, —10; III, 


’ Revised. » Preliminary nss 
! Beginning with the first quarter of 
ocated 


? Traq is not included in the Sterling Area 


§ Excludes in the second quarter of 1959 $1,37 
million in non-interest-bearing short-term secur 


4 Changes in reported total gold reserve 


5 For ‘‘All areas’’ equals balance (wit! 


Domestic 
* Line I minus line LI for “All areas”’ 
Source: U.8. Department of Commerce 


juid 
rever 
IV, 10 
represent gold obtained by foreigr 


eparately 
actions wit! 


= Less than $500,000 


iting under the flags of Liberia, Panama, Honduras, and Bahamas are shown in 


1arter of 1959 
8. subscription to the International Monetary Fund, of which $344 million was paid in gold (line 48 
banks i governments 
ines 45, 46, and 47 

se sign) on line 23 (less net sales of gold by domestic sources to 
+) or purchases from the 9 
1961 1, 5. For individual 


net of convertible currencies held by U.S. monetary authorities, excluding U.S.S.R 
dollar holding 
+) or purchases from (— 
monetary gold stock were in millions of dollars: 1959 annual, —34; 1959 I, —3; ll, 
ine 50 is not included 


countries outside the United States 


—8; Il, —8; 


lai areas 
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the monetary gold stock of the Unit 
V, -15 


coium 


and $1,031 
and othe 


ed States), 
1960 





June 1961 


balance with the industrialized coun- 


tries accounted for the largest part of 
the recent improvement in the overall 


SURVEY OF CURRENT BUSINESS 


trade balance and were a major factor 
in the improvement of the balance of 
payments. 


Analysis of U.S. Short-Term Capital Flow 


As INDICATED earlier, one of the 
major developments affecting the bal- 
ance of payments since the middle of 
last year was the sharp rise in the 
outflow of short-term U.S. capital. 
Statistics based on reports by financial 
and other business organizations indi- 
cate that between the end of June 1960 
and the end of March of this year about 
$1.5 billion of such funds were invested 
addition, large amounts 
not 


only 


abroad. In 


sent which were 
specifically but 
reflected in the shift in the balance on 


unrecorded transactions from the pre- 


were abroad 


reported, are 


viously customary net receipts to large 
net payments 

The charts attempt to throw some 
light on the movements of U.S. short- 
term capital, to the extent that they are 
recorded in available statistics. 

The shows the 
amount of U.S. claims, 
adjusted, and the trend. 
It indicates that the accumulation of 
short-term claims on foreigners during 


first panel total 
outstanding 


seasonally 


the years shown here was nearly con- 
tinuous, and that return flows of capital 
were rather small and limited to rela- 
tively short periods. The trend over 
the period from 1952 through the second 
quarter of 1960 (leaving out the un- 
usually large capital outflows since the 
middle of last year) indicates an average 
annual growth of the amounts outstand- 
ing by about $300 million. 

The second panel shows seasonally 
adjusted The 
trend indicates an average growth by 


merchandise exports. 
about $800 million per year, more than 
2% times the rise in the amount of out- 
standing short-term capital assets. 
Some relationship may be expected to 
exist between exports and short-term 
capital movements. To the extent that 
short-term capital represents export 
credits, changes in exports should paral- 
lel credits outstanding; a rise in exports 
would result in an increase in outstand- 
ing claims; a stabilization of exports 


would mean that new credits are offset 


by repayments of prior credits, so that 
the total of outstanding claims would 


also remain constant; a decline in ex- 
ports would result in a decline in out- 
standing claims. 

A closer examination of the first two 
charts that the movements 
around the trend lines show roughly a 
similar pattern. This would 
that during the vears under observa- 
tion such relationships between these 


shows 


suggest 


two items in the balance of payments 
actually existed. 

To facilitate a better observation of 
these relationships, the deviations of 
ach of the two series from their respec- 
tive trend lines has been expressed in 
units of standard deviations from the 
trend lines, which tends to make the 
fluctuations the trend lines 
more comparable in amplitude. This 
was done in the third panel. The stand- 
ard deviation for the exports is about 
$1,650 million, for the short-term claims 
about $190 million. 

The chart shows that—measured in 


around 


their respective units of standard devi- 


15 


fluctuations of the two 


their trends were about 


ations—the 
series around 
equal until the middle of 1960. In 
terms of dollars a change of $1 billion 
in exports relative to the trend corre- 
sponded approximately to a parallel 
change in short-term claims by slightly 
over $100 million. 

While the high and low points in 
both series roughly coincided until 1957 
the rise and decline in the short-term 
assets appears to have been somewhat 
delayed in the early stages of the cor- 
responding movement in exports but to 
have accelerated in the later stages. 
This may be due perhaps to the greater 
use by many foreign countries of their 
own reserves to finance the early stages 
of their import rise, but as these re- 
serves declined they had to resort in- 
creasingly to foreign credits and their 
outstanding indebtedness increased. A 
decline in their imports was usually pre- 
ceded by a decline in their exports, so 
that an improvement of their balance 
of payments was often delayed. This 
may account for the lag in the decline 
in outstanding debts. 

The relatively close relationship be- 
tween exports and the amount of out- 
standing claims appears to have been 


Table 3.—Changes in Gold and Convertible Currency Holdings by U.S. Monetary 
Authorities and in Liquid Liabilities 


{Millions of dollars) 


. ‘ | Quarters, not seasonally adjusted 
Calendar years 
| 1960 1961 





Changes in gold and convertible currency holdings by U.S 


monetary authorities and in liquid liabilties ’ 


Gold and covertibie currencies [purchases (—), sales (+-)] 


Liquid liabilities, total... 
By foreign holders; 


International Organizations 
International Monetary Fund 
Other 


Foreign central banks and governments, total 
As reported by U.S. banks 
Other. 


Foreign commercial banks 
Other foreigners and undetermined 
By types of liabilities: 


Deposits in U.S. banks 
U.S. Government obligations: 
Bills and certificates 
Bonds and notes... 
Other 
Bankers acceptances, commercial paper, etc... 
Liabilities payable in foreign currencies 
Other liabilities. 


-| 


— 550 


2 2, 391 04 
686 126 | 
252; 180} 
349 35 

26 | 28 | 


12; —84 | 





! Excludes U.S. subscription to the International Monetary Fund of which $1,031 million wa 


ing notes and $344 million in gold. 


s paid in noninterest bear- 


? Corresponds to line 49 in Balance of Payments table, page 12 and to third line from bottom of analysis table, page 10, ex 


cept for seasonal adjustments. 


Source: U.S. Department of Commerce, Office of Business Economics. 
(Continued to p. 19) 
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Growth of Foreign Travel 
Large Rise Through 1960—Some Slowdown in 1961 


Foreian travel expenditures by 
U.S. residents exceeded $2.6 billion in 
1960. The rise from 1960—11 percent 
was the same as the 1958 to 1959 in- 
crease, and slightly higher than the av- 
erage annual increase for the preceding 
10 years. Indications are that the rise 
has slackened this year, reflecting polit- 
ical unrest in various parts of the world 
and the aftermath of the business reces- 
sion here. 


Rise in fare payments 


Of the $2,640 million spent by Ameri- 
cans on foreign travel in 1960 about $1,- 
740 million represented outlays in for- 
eign countries and close to $900 million 
fares covering transportation between 
the United States and the foreign coun- 
tries visited. The more rapid increase 
in fare payments—15 
1959 compared to 8 percent for other 
travel expenditures—may be attributed 
in part to the expansion in travel to 
more distant areas at relatively higher 


percent over 


transportation costs but average fares 
also increased because of the larger use 
of jet planes. The lesser increase in ex- 
penditures in foreign countries reflects 
also the shorter average stay abroad of 
those who use air transportation as com- 
pared with those who go abroad by ship. 
Another factor was the continued in- 
crease in cruise travel in which some 75 
percent of the travelers expenses are for 
fares and various payments on board 
ships, a substantially higher portion 
than in other travel. 

In addition to the 
abroad, foreign countries received $460 
million from U.S. travelers in fares paid 
to foreign ships and planes. Thus, total 


amount spent 


payments to foreigners on account of 
foreign travel in the year were $2.2 bil- 
lion, or 83 percent of the total of $2.64 
billion for travel. 

For the first the 
share of fares going to foreign carriers 
exceeded the portion paid to U.S. trans- 


time since 1950, 
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portation companies. The 20-percent 
increase in fare receipts by foreign car- 
riers reflects the rising share of air traf- 
fic carried by foreign planes—from 26 
percent in 1950 to 41 percent in 1960 
and a continuing expansion in cruise 
travel which takes place mostly on for- 
eign ships. 

The rise in sea travel was relatively 
greater than in overseas air travel, but 
in absolute numbers the growth in air 
travel predominated by far. This tend- 
ency could be observed in transatlantic 
travel, where the number of ship pas- 
sengers was higher than in any year 
since 1956. It also was found in nearby 
travel in the Caribbean, where ship 


cruises are important. 
Share of Europe grows 


Two-thirds of the 1959-60 increase in 
travel expenditures within foreign coun- 
tries went to Europe and the Mediter- 
ranean area, compared with one-third in 
the previous year. Canada and Mexico 
together received less than a fifth of the 
rise, contrasted with over one-half in 
1959 when there was a strong recovery 
from the depressed 1958 level. Travel 
to Cuba was down sharply; to other 
Western Hemisphere countries it con- 
tinued to rise. 

Over half of the Americans traveling 
to oversea countries in 1960 went to Eu- 
rope compared with 46 percent in 1959. 
These travelers spent over $700 million 
in European countries, 17 percent more 
1959. the 


average annual increase during the past 


than in This rise exceeded 
10 years. 

The growth of expenditures in Europe 
reflected a 20-percent increase in the 
numbers of travelers, offsetting slightly 
lower average expenditures. The ex- 
pansion in transatlantic jet airplane 
service and special tourist events in 
Europe in 1960 contributed to this rise. 

Overall per capita expenditures, in- 
cluding transatlantic fares, for Ameri- 


cans traveling to Europe, remained the 
1959, $1,500—the 
covering transatlantic fares 


same as in about 
portion 
($660) increasing slightly and the part 
spent in Europe ($840) being slightly 
under the 1959 figure. Americans 
crossing to Europe by ship spent an 
average of about $1,700 per trip, with 
$1,000 spent in Europe and $700 on 
fares. Travelers by air averaged $1,400 
per trip spending $770 in Europe and 
$630 on fares. 

Italy received the largest share of 
U.S. travel expenditures in Europe for 
the sixth consecutive year, although 
the number of visitors remained below 
those going to France and the United 
Kingdom. The high expenditures in 
Italy may be attributed as usual to a 
relatively high per capita expenditure, 
reflecting a large proportion of foreign- 
born Americans making an extended 
stay with family and friends. The 
effect of the Olympic Games in 1960 
as a stimulus to travel in Italy cannot 
be evaluated, since the number of 
American there 
about the same ratio as the number of 


visitors advanced in 


Table 1.—Expenditures for Foreign Travel 
by U.S. Residents 


[Millions of dollars] 
Expend- Fares paid to 
itures in 
foreign 
countries 


Total 
Foreign U.S 
carriers | carriers 





1937 470 
1947 716 
1951 . , 028 757 
1952 , 188 R40) 


1953 , 306 929 | 
1954 , 401 , 009 


1955 , 612 , 153 
1956 a , 814 . 275 
1957 , 955 , 372 
1958 2, 140 , 460 | 
1959 , 380 | , 610 
1960 2, 640 , 745 








Nore.— Excludes travel by military personnel and other 
Government c«nployees stationed abroad, their dependents 
and U.S. citizens residing abroad; includes shore expend 
itures of cruise travelers; passenger fares exclude fares paid 
by emigrant aliens. 

Source: U.S. Department of Commerce, Office of Business 
Economics 





Tune 1961 


travelers to Europe as a whole. On 
the other hand, the Passion Play at 
Oberammergau resulted in a greater- 
than-average increase in travel to 
Germany and Austria. 

The numbers and expenditures of 
travelers in the Benelux 
were less than in 1958. Actually, travel 
to these countries has steadily increased 


countries 


during the 1950’s. Figures shown for 
1958 were abnormally high, reflecting 
this influx as a result of the Brussels 


World 


Fair. 


Nearby travel 

Payments for travel in Canada by 
U.S. residents advanced slightly to 
$380 million in 1960. While numbers 
and expenditures of Americans going 
to Canada by train were lower than in 
the preceding year, greater numbers 
and average expenditures of travelers 
by plane and automobile produced an 
overall payments increase of 4 percent. 
This was less, however, than the average 
annual increase since 1955. 

A small gain in U.S. travel expendi- 
tures in Mexico in 1960 reflected a rise 
in spending in Mexican border towns; 
U.S. expenditures in the interior of 
Mexico remaining unchanged. 
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Expenditures in the West Indies and 
Central America decreased by $8 mil- 
lion to $166 million as the number of 
travelers to this area declined from 
677,000 to 641,000. A sharp drop in 
American travel to was only 
partly offset by an increase to the 
Travel outlays in 


Cuba 


nearby Bahamas. 
South America again increased modestly. 


Far East movement up 

Travel payments by U.S. residents 
in other areas, principally Japan and 
the Far East, continued to 
but accounts for less than 5 percent of 
the total. Round-the-world trips have 
gained in popularity during the past 


increase 


few years, stimulating additional travel 
to the Far East along with the impetus 
provided by the expansion of jet service 
to the area. Japan and Hong Kong 
again received more than half of U.S. 
expenditures in other areas. 


Foreign travelers increase expendi- 
tures in U.S. 

Foreign visitors spent $970 million in 
the United States in 1960, plus $110 
million in fares paid to U.S. ships and 
planes for international transportation. 
The increase over the prior year was 


FOREIGN TRAVEL EXPENDITURES AND PASSPORTS ISSUED 
Passports Validated So Far This Year Run Behind 1960 Record 


(ratio scale) 


(Cumulative) 





Passports Issued 
and Renewed 


—— 


_— 
oa > 
1960— sare g 


Expenditures in 
Passport Areas 


1 | 1 





U. S. Deportment of Commerce, Office of Business Economics 


59446461 


1958 59 60 6I 62 
Annvol 
Dote, Dept. of Stote & OBE 
61-6-7 


proportionately less than the rise in 
U.S. payments for foreign travel, and 
the of travel over 
U.S. receipts rose in 1960 by 10 percent 
to $1.1 billion. 

In the balance of payments accounts, 
partially 


excess payments 


however, there are certain 
offsetting receipts connected with the 
travel which 
should be noted. These include: pur- 


chases of U.S.-produced airplanes by 


high level of payments 


foreign countries, which are used to 
transport American travelers to various 
parts of the world; port charges paid 
in the United States by foreign ships 
and planes which carry passengers to 
and from the United States; receipts by 
U.S. airlines for transportation of U.S. 
passengers between foreign countries; 
income and service fees remitted to the 
United States out of travelers’ expendi- 
tures abroad in cases where foreign 
hotels are owned or operated by U.S. 
companies. 

One-third of the $66 million increase 
in travel receipts came from Mexican 
the remainder 


residents of oversea coun- 


visitors, and most of 
came from 
tries, particularly Europe and the Far 
East. 


was negligible, and there was no gain in 


Canada’s share of the increase 


expenditures of visitors from the West 


Indies, Central America, and South 
America. 
Receipts from 
were about $470 million, accounting for 
roughly half of total travel receipts. 
The small increase from 1959 can be 
attributed to the rising number of plane 


Spending by Canadians us- 


Canadian residents 


travelers. 
ing all other means of transportation 
cither remained unchanged or, as in the 
case of travelers by train, actually de- 
clined. The excess of travel receipts 
from Canada over payments dropped 
from about $100 million in 1959 and 
1958 to $90 million. 

Receipts from Mexican visitors were 
$180 million here—15 percent more 
than in 1959—all but $30 million was 
spent by them along the border, how- 
ever. 

Receipts from residents of Europe 
and the Mediterranean area also rose 
15 percent to $115 million. Relaxation 
recent 


of exchange restrictions in 


years has contributed to the increase 


in the number of Europeans traveling 
here, and the number of European vis- 
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itors to the United States since 1955 
has increased more 
than American visitors to Europe, al- 
though in 1960 the relative rise was 
In absolute amounts, 


proport ionately 


about the same. 
the gap between the number of Euro- 
peans coming here and Americans 
traveling to Europe has continued to 
widen owing to the greater magnitude 
of the latter figure. 


TRAVEL IN THE UNITED STATES 
BY OVERSEAS VISITORS Has Risen 
Relatively Faster Than American Travel 
Overseas Since 1955 — Number Much Less 


Thousands 
of Persons (ratio scale) 


2,000 ;- sa 
ALL OVERSEAS 


if 


Americans Traveling 


ao 
° 
°o 


Foreign Visitors to 
the United States 


Sse Tt 
Ly 
4 
‘ 
ry 
‘ 





The Largest Increase Has Come 
From Europe 





EUROPE 


/ 


Americans Traveling 
Overseas 


a 
pune? 
of 


Foreign Visitors to 
the United States 


¢ 
- 
of 








WEST INDIES and 
_ CENTRAL—SOUTH AMERICA 


Americans Traveling 


Foreign Visitors to 
the United States 








19955 56 57 58 59 60 6) 
Data: Dep't of Justice & OBE 
U. S. Department of Commerce, Office of Business Economics 61-6-8 
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Excess of U.S. expenditures largest in 
Europe 


Among 


excess of U.S. expenditures over receipts 


the various travel areas, the 
is largest in Europe, where the ratio is 
about 6 to 1. Payments in 1960 by 
travelers (excluding fares) 
$600 


Amer ican 


exceeded receipts by nearly 
million. 

Last year, about 8 persons of every 
10,000 Europeans visited the United 
States, compared with about 46 out of 
Americans who visited 


every 10,000 


Europe However, this disproportion 
is to some extent accounted for by the 
relatively low level of European in- 
comes. After deducting expenditures 


for food, rent and clothing, European 
per capita consumption outlays in 1959 
were about $280, compared with about 
$960 per capita in the United States. 
Another factor is, of course, the differ- 


ence in relative costs for a European 
to visit the United States as compared 
with the varied attractions available for 
a much smaller outlay in Europe. 

Remedial steps are being taken in 
order to improve the balance of pay- 
ments due to travel. A campaign is 
being developed to encourage travel to 
the United States by foreign visitors. 
At the same time, the reduction in the 
amount of duty-free merchandise per- 
mitted to American travelers if enacted 
into law would result in some decrease 
in their average expenditures in some 
areas. 

The disparity between the amount 
spent by Americans for European travel 
and the amount spent here by Euro- 
peans is also due to the difference in 


While Amer- 


icans spend an average of $840 on travel 


average expendit ures. 


in Europe, the average expenditure here 
by Europeans is about half this amount. 
Costs of Europeans coming here are 
lower partly because a great many stay 
with relatives. It seems likely, there- 
fore, that the gains to be expected from 
a program to encourage European travel 
here depend in part on the success in 
raising the number of such travelers, 
but especially from reaching into new 
groups whose average expenditures can 
be expected to be higher. 

Offsetting this possibility, the largest 
part of the recent increase in the num- 


ber of Americans visiting Europe is in 


June 1961 
United States-born group, whose aver- 
age expenditures in Europe tend to be 
considerably higher than those of for- 
from the United 


eign-born travelers 


States. 
Table 2.—Expenditures for Foreign Travel 
by U.S. Residents, 1956-60 


[Millions of dollars] 


| 
| 1956 1957 | 1958 





Total 1,814 (1,955 (2,140 (2,380 | 2, 


Transportation 583 680 770 


i-flag carriers 


’ carriers 301 $22 360 


61 320 te 


Expenditures abroad , 275 |1,372 |1, 460 


340 


visiting Mex 


Oversea area 


and Mediter- 


Germany. 
Austria 
Switzerland 
Italy 


Spain 


West Indies and Cen- 

tral America 

Bermuda 

Nassau 

Jamica 

Other British West 
ndies 

Cuba 

Netherlands 
Indies 


West 


South America 
Venezuela 


Other oversea areas 
Japan 


Hong Kong 








For coverage, see table 1. n.a.=Not 
S. Department of Commerce, Office 


NOTE. 
Source: | 
Economics. 


Table 3.—U.S. Travelers to Oversea Coun- 
tries by Means of Transportation 


[Thousands of travelers 





Total 1, 239 (1,369 (1, 398 
Sea 327 303 292 
Air 2 11,066 1, 106 

Europe and Mediterra- 

nean 


pea 
Air 


West Indies and Central 
America 
Sea 


Air 
South America 


Sea 


Alr 
Other 


Sea 9 


Air 36 








Nore.—For table 1: also excludes 
travelers. 

Source: U.S. Department of Commerce, Office 
Economics, based on data of U.S Department 
Immigration and Naturalization Servic« 


coverage, see 
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Table 5.—Expenditures by Residents of 


Table 4.—Numbers and Expenditures of U.S.-Born and Foreign-Born U.S. Residents 
Foreign Countries in the United States 


Traveling in Europe and the Mediterranean Area, Selected Countries, as Available, 


1958-1960 


(thousands) 


ae 
us. | Foreign | 
born | born 


Numbers of travelers 


Total i 


Average expenditures 


Total expenditures 
(dollars) 


(millions of dollars) | 


_— 
| Foreign | Total 


U.S Foreign Total 
ota 
born | 


born born | 


| u.s 


| born 





. | 
Europe and Mediterranean: 
240 


United Kingdom: 
1960 


1958 


France: 
1960_. 


1958 


Benelux: 
1940_. 


1958 


Germany : 
19060 


1958 


Austria: 


1958 


Switzerland: 
1960 — 281 
. 203 





Italy: 
1960....... 324 
1958... _— paces . 248 


Spain: 
1960__. —_ 95 16 
1958 ° " 82 13 








166 G38 
52 Od 


136 | | 1,000 | 


1, 200 
1, 186 


1, 226 | 


R50 
RA] 
su 


| 


AOS 
381 


290 


382 
280 


181 
133 4 


342 43 
253 34 





405 95 
314 76 








Ill 21 
95 | 18 








Note.—For 
Source: U.S 


Immigration and Naturalization Service. 


Department of Commerce, Office of Business Economics, based on data of U.S. 


verage see table 1; includes the expenditures but not the number of cruise travelers 


Department of Justice, 





The Balance of International Payments 
(Continued from p. 15) 


disturbed by other factors in 1958 and 
even more so since the middle of 1960. 
At the end of the first quarter of 1961 
short-term outstanding were 
more than 6 standard deviations or 
more than $1 billion higher than can be 
explained by the average relationship 


claims 


to exports over the previous 9 years. 

The fourth panel which shows the 
yields on 3-month Treasury bills may 
reflect some of these other factors. 

The rise in claims relative to exports 
during the first three quarters of 1958 
coincided with a decline in yields on 
these securities. The decline in claims 
(relative to the trend) from the third 
quarter of 1958 to the third quarter of 
1959 coincided in part with the drop in 
but it continued about 6 
months longer. During that period 
yields on Government securities moved 
up. The sharp rise in claims after the 
middle of last with 
relatively low yields. 

The yields on Government. short- 


exports, 


year coincided 


term securities may not be the primary 


factor contributing to the outflow of 
capital; it may be merely symptomatic 
of the general supply situation for 
capital which may have a more direct 
influence. A low yield indicates a 
large supply relative to requirements 
for investments, a high yield a relative 
tightness in the capital market. Fur- 
thermore, changes in the relation of 
domestic to foreign capital markets 
also have to be taken into consideration. 

These conditions are not yet suffi- 
cient, however, to be an independent 
influence on international capital move- 
ments, and apparently were not very 
effective prior to 1958. Only after 
restrictions on international capital 
movements had been removed by for- 
eign countries, so that funds that moved 
abroad would be free to return, could 
movements 
were 


international capital 
expand. These liberalizations 
greatly accelerated in Europe in 1958, 
and in the latter part of 1960 similar 
The 


capital outflow in the second half of 


measures were taken by Japan. 


Millions of dollars} 





Visitors from foreign countries 


Canada... 
Persons staying under 48 hours 
Mexico 
Persons visiting U.S. border only 
Total oversea countrie 
ranean 


il America, 
and South America 


Other oversea countric 








n.a.= Not available 

Note.—-Includes expenditures of travelers for business and 
pleasure, foreigner sit through the United States anc 
students; excludes expenditure by foreign government 
personnel and foreign businessmen employed in the United 


States 


vent of Commerce, Office of Business 


Source: U.S, Departn 
Economics 


Table 6.—Foreign Visitors to the United 
States from Oversea Countries 
f travelers] 


[Thousands « 


Stu- 
dents 


Busi- | Pleas-| Tran 
ness | uré sit 


Oversea countries, 
total. . 1960 
1959 


Europe and Medi 
terranean _. . 1960 
1959 | 


West Indies, Cen 
tral America, and 
South America 

1¥60 
1959 





Other oversea areas 
1960 | 
1959 | 


| 
| 
| 
| 
| 
| 


Note.—Excludes visitors from Canada and Mexico; ex- 
cludes foreign government personnel and foreign businessmen 
employed in the United States 


Source: U.S. Department of Justice, Immigration and 
Naturalization Service. 
1960 appears to have been speeded up 
by the the 
capital market in the United States, as 
business activity here slackened, while 
capital market conditions in Europe 
increasingly tightened. 

In the spring of this year monetary 
authorities in some of the major Euro- 


simultaneous easing of 


pean countries attempted to stem the 
capital inflow and encourage capital 
outflows by various measures such as 
increasing lending facilities of their 
banks. In some European countries 
certain long- and short-term interest 
rates moved down. At the same time, 
however, large amounts of funds were 
borrowed by Japan, where capital 
continued to be much more expensive 
than either here or in Europe. 

Policies to dampen excessive business 
expansions by tightening domestic 
credit are being reviewed abroad and 
cooperation by banks 
duce—or compensate for, volatile inter- 


central to re- 


national capital flows has been initiated. 
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INVENTORY-SALES RATIOS OF MANUFACTURING AND TRADE FIRMS 

In response to many requests, the SURVE ul eric total s luring the adjustments have been From a cyclical point of view, stock-sales ratios 
on stock-sales ratios for manufacturing and trade firn made to brit nventory book \ 1es, which are typically erally inversely related to business activity, that 
its regularly pres *nted monthly statistical data. The le value t lower of ( rket, up to the level of tios tend to rise (fall) as sales decline (rise Typic 
below provides vatios starting in 1955. 1 will be up- selling pI change in direction of the inventory movement tet 
dated on this page for the - xt several 1 a , ther set —e sir iii ly used in evaluating the cur sometime after the turn in sales. Over the 
incorporated in the S-pages in the Mont! ‘ Sta- current position of inventory yidings. While useful in 

os ; eae : stock-sales ratios are affected by changing efficienci 
tistics Section. t respect consider ition must be used : 

The stock-sales ratios are based on the seasor 1 l naly In addition epr m of selecting a ’’normal’’ 
sales and inventory series presented regularly for manufac i for if of reference, appr lis in transportation, 
turing and trade on pages S-4, 5, 9. 110 I t rend I t by I ve 1 and secular factor use of electronic data processing machines, 
derived by dividing end-of-month i 


handling of inventories due to such factors 


better control by managemen 


, ana 
nvent in technology 


Non 
irable |durable 


Year and month 
ods goods 


January 
February 
March. 


April 
May 


September 
October 
November 
December. . 


January --- 
February 
March 
April... 
May... 
June 

July_- 
August 
September 
October... 
November 
December -. 


September. . 


l 
1 
LR 
1 
1 
1 
1 
1.{ 
1.¢ 
1.¢ 
1 
2. 


December . 


January 
February 


rm bobo ho tO to NO to PD 


November 
December 


October _ 
November 
December 


January... 
February 


November 
December 


54 
I 
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Monthly BUSINESS STATISTICS 





Ta E STATISTICS here are a continuation of the data published in the 1959 edition of Business Statistics, biennial Statistical Supplement 


to the Survey or Current Business. That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and 


monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
Series added or significantly revised since publication of the 1959 Business Statistics are indicated by an asterisk (*) and a 
certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly Survey 
“adjusted” refer to adjustment for seasonal 


figures prior to 1955. 
dagger (ft), respectively; 
beginning with the July 1959 issue. Except as otherwise stated, the terms “‘unadjusted” and 
variation. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. 
through the courtesy of the a ant and are ants: to their copy rights. 


Data from private sources are provided 








Unless otherwise stated, statistics through 1958 and 1960 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 


ee ee TF 
Septem- Novem-| Decem-] Janu- | Febru- 4 
| her | October | ber | ary | March 





April May June July August ber ary April 





GENERAL BUSINESS INDICATORS 





NATIONAL INCOME AND PRODUCT ft 


Seasonally adjusted quarterly totals at annual rates: f 
National income, total... ....--bil. of dol 


Compensation of employees, total... 
Wages and salaries, total......... 
Private pene 
Military 
Government civilian 
Supplements to wages and salaries_. 


Proprietors’ income, 
Business and professional’. 
Farm : : 
Rental income ¢ of persons 
Carporate profits and inventory valuation adjust- 
ment, total . of dol. 
Corporate profits before tax, a 
Corporate profits tax Hability 
Corporate profits after tax 
Inventory valuation adjustment 


Net interest 


Gross national product, total... 


> 


Personal consumption capencnens, ¢ total. ..do- 
Durable good . — 
Nondurable mares eS BL Be ey 
Services. _ aime -do__. 





nO 








Gross private domestic investment, total. ...do.__- 
New construction. _. .do. 
Producers’ durable equipment 
Change in business inventories. 


Cansn 


Net exports of goods and services 
Exports... . 
Imports. 
Government purchases of goods and services, s total 
dol... 
"ene (less Government ute... ae i 
National defense 9 . 
State and local... 


Personal income, total . 
Less: Personal tax and nontax payments 
Equals: Disposable personal income-._- 


on ONS ~no 


Personal saving § | SRE AIS EP do.. 


GNP in constant (1954) dollars 


Gross national product, total_......- .-bil. of dol. 


<= 





Personal consumption epeninent, total. ..do-_-_- 
Durable goods do- 
Nondurable goods 
Services 





Gross private domestic investment, total. _..do-.-.- 
New constructio n.. do... 
Producers’ durable equipment... —_ 
Change in business inventories. _.......... _ wae 


AkhaD > Wd 


Net exports of goods and services............  — 








Government purchases of goods and services, total 
bil. of dol_. 

















Federal. _— 
State and local... 











* Revised t Revised series. Estimates of national income and product and personal income have been revised back to 1957; revisions prior to the 2d quarter 1959 (and prior to May 1958 
for personal income) appear on pp. 8 ff. of the July 1960 SURVEY. o'Includes inventory valuation adjustment. 9 Government sales are not deducted. 
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 








Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 








PERSONAL INCOME, BY SOURCE? 


Seasonally adjusted, at annual rates: + 
Total personal income_-----.- 


Wage and salary disbursements, total_ 
Commodity-producing industries, total 
Manufacturing only _- 
Distributive industries 
Service industries 
Government..-.- 
Other labor income 
Proprietors’ income: 
Business and professional _. 
Farm . 


Rental income of persons 

Dividends aiveinane 
Personal interest income... nti’ 

Transfer payments. _ 

Less personal contributions for social insur 


Tota] nonagricultural income 


NEW PLANT AND EQUIPMENT 
EXPENDITURES 


Unadjusted quenteny % totals: 
All industries-.... 


Manufacturing 
Durable goods industries. 
Nondurable goods industries. - .. 


Mining 

Railroads - 

T ransportation, other than rail 
Public utilities. . 


GENERAL 


+ 


bil. of dol 


do 


do 
do 
do 


do 


Commercial and other... 


Seasonally adjusted quarterly totals at annua! rates 
jp ~~ “eae bil. of « + II 


Manufacturing waned do 
Durable goods industries._....-.- do 
Nondurable goods industries. - -. 


ate ee do 
Railroads : do 
Tr: ansportation, other than rail do 
Public utilities Ie do 
Commercial and other... do 


FARM INCOME AND MARKETINGS& 


Cash receipts from waneumed including Me ery ent 
payments, total pint 1 f dol 
Farm marketings and CCC loans, total .--de 
Crops. do 
Livestock and products, total? do 
|) TT TT do 
Meat animals.................... do 
Poultry and eggs_. do 
Indexes of cash receipts ‘from marketings and CCC 
loans, unadjusted: | 
All commodities 1947-49=100__| 
rops. pnowses do | 
Livestock and products. . iaies do 
Indexes of volume of farm marketings, ‘une adjusted 
All NERS. . ie 1947-49=100 
Tops... eaecscere-s do 
Livestock and products ti do 
INDUSTRIAL PRODUCTION ft 
Revised Federal Reserve Index of Quantity Output 


Unadjusted, total index (including utilities) t 


1957= 100 


i 


By industry: 

Manufacturing, total. ike — lan 
Durable manufactures _ ; do 
Nondurable manufactures. ._. aes 

Mining 

Utilities 


ay, foe pe grouping: 
inal products, total. 
Consumer goods 
Automotive and home goods. 
Apparel and staples 
Equipment, iodating defense __. 


Materials 
Durable goods materials 
Nondurable materials 
’ Revised. 
put on annual rate basis) amounted to $1.8 billior 
for April-June 1961 based on anticipated ca apital 
tures for the year 1961, and comparative da ata fc 60 


yeee note marked “tf” on page 8-1. 7 Re 1 beging 


Revised series. For figures back to Janu 
to 1947 (1919 for total industria) production, includ 
vision” (available from the Board of Governor 


Figures 


SURVEY 


401.9 | 
| 


271.7 


112.1 
RR. 6 
71.8 
40.5 | 
47.3 | 
10.8 


/ 


115 
120 
113 
104 

9 


1 
106 
1 


19 


» Preliminary. 1 Italic ized total excludes stepped-up 
for transfer pa 
nditures of busiz 


ing 1958; revis 


total 





July 


BUSINESS 


110 
104 
112 
102 


100 
96 


104 


11 Service Life Insurance dividend payments; total disbursements of $150 million multiplied 
gricultural income reflecting similar exclusion 
iE stimates for July-September 1961 based on anticipated capital expenditures of business. 
appear on p. 8 of this issue of the S 
sions prior to May 1959 will be shown later. 
J ; \ d), see p. 60f the January 1960 SURVEY; 
er 1959 Fe leral Reserve Bulletin and the separate Federal Reserve publication, 


gg 
121 
101 


104 


O7 


110 


Justec 


3, 368 
1, 730 | 
1, 638 | 


378 
955 
290 


110 
119 
102 


105 
100 


3, 390 | 


110° 
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4, 300 


4,000 
2, 170 
1, 830 | 
394 | 
1,077 
335 





120 | 
| 


101 | 


105 
vy | 
112 ! 


June 1961 





fovem- 
ber 


Decem- 
ber 


| Febru- 
ary 


April 








3, 768 


3, 712 | 


1, 991 
1, 721 
380 
990 
326 


152 
186 
126 
172 
210 
144 


115 
117 
114 
100 


102 
95 
110 








108 
108 
108 
101 


9S 
we 
106 





3,111 | 


3. 065 
1, 438 | 


1, 627 
408 
938 
247 


126 
1H 
119 


143 
160 
131 


109 
101 
112 
101 

98 


Ww 
108 








9 


1, 


2, 309 


287 
824 
463 
376 
819 
238 


94 


77 


114 


oY 


90 
109 


are $31.8 billion and $391.1 billion 
Anticipatec 


? Includes data not shown separately. 














113 
112 
114 
102 
104 
96 
r112 
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for other information and earlier figure 
“Industrial Production 


2 Estima 
j 


expendi- 


back 
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Unless otherwise stated, statistics through 1958 and |—— 1960 - — — 
descriptive notes are shown in the 1959 edition of | } | | Septe m | Novem-| Decem- Febru en April 
er > j . 5 


BUSINESS STATISTICS April | May June } July | August | October | ber ber n 


GENERAL BUSINESS INDICATORS—Continued 








INDUSTRIAL PRODUCTION—Continued | 
Revised Fed. Reserve Index of Quantity Output—Con 
Seasonally adjusted, total index (including utilities) f 

1957= 100 

By industry: 

Manufacturing, total. | 


Durable manufactures 9 _... oc A | 

Primary metals od . . bee ¢ | 
Iron and steel — 

Fabricated metal products 
Structural metal parts 


Machinery . 
Nonelectrical machinery 
Electrical machinery 


Transportation equipment 9 
Motor vehicles and parts — 
Aircraft and other equipment 


Instrumen und related products. 
Clay, glass, and stone products 





Furniture at ixtures__.. 
Miscellaneous manufactures 





Nondurable manufactures-- 
Textile mill r iuets 
Apparel pr 
Leather and 1 
Paper and produ 


Printing and publishing-_- 
Newspapers on 

Chemicals and products -. 
Industrial chemicals 

Petroleum products 


Rubber and plastics products 
Foods and be 

Food mar 

Beverages 
Tobacco products 


Mining 
Coal es ian 
Crude ofl and natural gas 
Crude ofl 
Metal mining 
Stone and eartl 


‘tilities 
Electric 


Gas 





By market grouping 
Final products, total_. ons = 
Consumer goods Se ERS a =a 7 | 5 114 
Automotive and home goods ad be 21 | 5 114 





Automotive products__..-.-- " . —_ 117 
Autos . ome . ‘ ) 2% | 119 
Auto parts and allied products > ¢ 22 113 


| 
Home goods 9 ddeias . : 7 112 
Appliances, TV, and radios____- idiee < ! : 105 
Furniture and rugs...- uve 2 2: 119 


Apparel and st = Me 114 { £ 5 114 
Apparel, incl . aa 120 : \ 113 
Consumer staples 9 ® ed 113 : 5 114 

Processed foods . . 108 ‘ 110 


Beverages and tobacco ae - _ 110 112 
Drugs, soap, and tofletries = =~ 118 : ‘ 122 119 
Newspapers, magazines, and books_. ; 112 3 116 ! 116 
Consumer fuel and lighting ‘ be 120 ‘ 122 ‘ 121 











ny including defense 9° . ‘ hae 102 ‘ 104 103 
3usiness equipment _____.- ‘ do... 104 5 i 106 105 





Industrial equipment... eae fa 102 104 101 
Commercial equipment ee = 115 7 : 121 12% 
Freight and passenger equipment y wae 101 5 i! 101 ; 101 
Farm equipment $m.. do__. 89 ‘ { &s Re 87 





Materials . ts _.do... 108 106 | 106 | 104 
Durable goods ma ‘ neaatiel = .do.. 105 5 102 | 101 100 ro) 
Consumer durabl ca 110 f 115 | 110 106 112 
Equipment 7 “a 104 98 | 102 101 97 
Construction we <  oeee en. 109 110 110 | 109 106 














Nondurable materials ‘ do.... 110 | 111 112 11] 109 
Business supplies SR! Ee 109 | | 111 113 | 111 110 
Container . oiin 108 7 108 113 111 108 
General business supplies i 110 | 113 113 112 111 








Business fuel and power 9 ‘ do....| 103 | 103 r 103 104 102 | 
Mineral fuels Pe a ae --d0...-| 97 | 97 97 GS 96 
Nonresidential utilities....._- . oivohal 120 121 120 122 122 | 





* Revised. » Preliminary. tSee corresponding note on p. 8-2. 9 Includes data not shown separately 
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Unless oterwize stated, statistics through 1958 and : — _ 1960 1961 
descriptive notes are shown in the 1959 edition of | ] | ] [se oe | - - 
BUSINESS STATISTICS il | y in ly | August |5eptem- 


G ENER AL BU SINESS » INDICATOR S—Continued 





October April 


| Novem. Decem-] Janu- Febru- | Marct 
| er ber ary ary } Marcn 

















BUSINESS SALES AND INVENTORIES} 
il. of dol. : 1 P . 50) 5 | 5 59.3 r 60.1 


a a 


Mfg. and trade sales (seas. adj.), totalt____t 


29. 
13 
15 


Manufacturing, total................- ‘ 
Durable goods industries. _...........-. 
Nondurable goods industries... ........ 


Wholesale trade, total................ r 
Durable goods establishments_____. 
Nondurable goods establishments 

Retail trade, totalt..........-. aman 
Durable goods stores - pane 
Nondurable goods stores. 


Manufacturing and trade inventories, book v 
of month (seas. adj.), total 


7 
oon wer 


mOsm e «100 


} 


Manufacturing, total — 
Durable goods industries. _..__._- 
Nondurable goods industries. 





Wholesale trade, total 
Durable goods establishments 
Nondurable goods establishments 
Retail trade, total 


Nondurable goods  k§& ae 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS 


& les, value (unadjusted), total__..__- _..._. bil. of dol 





r14.58 
1.96 
1.15 | 
r1.60 | 
r 5.10 
2.02 


Durable goods industries, tetal 9 - 
Primary metal_. k 
Iron and steel_. 
Fabricated metal.. 
Machinery (including electrical) 
a - 
r 3.29 
r1.85 
79 | 


Transportation equipment -. 

Motor vehicles and ports, 
Lumber and furniture 
Stone, clay, and glass 


Nondurable goods industries, tots T ? 


Food and Revenge r 
Tobacco 


"75 


r 16.70 


Petroleum and coal... 
Rubber 


Sales, value (seas. adj.), total 


Durable goods industries, total 2 
Primary metal : 
Iron and steel 
Fabricated metal__- 
Machinery (including electrical 
aii apart 


Transportation equipment. 3.15 

Motor vehicles and parts. do ‘ 1.83 
Lumber and furniture..........___- lo 5 f 91 87 81 | : 7 81 
Stone, clay, and glass a" f 75 5 76 75 : a 70 | ’ 7 ¢ 7 73 68 


Nondurable goods industries, total 9 do 3. 02 5. 92 6 5. 72 2) 5.6 2 f 5 5.5 5 r 15. 86 16. 04 


Food and Roveange ? ) ; 5 : : 6 | 6 70 | 6 7% 2 
Fer age oh 6h RESO é 3 ( ‘ ‘39 | 39 | 4 39 1 : : rm 
de ; 7 1.14 5 1.18 
1.06 06 8 | a 1.15 
2. 26 ; 5 : 2. 3 2. 42 
Rubber a . 5 55 . 52 51 | . 49 5 +77 4! ; , : 19 

Inventories, end of month: | 

Book value (unadjusted), total._._____- le 5 5 5 5 54.26 | 654.3 54. 53. 90 


Durable goods industries, total 9 _ __ ) d 32. 25 3 31. 75 31. 7: 31.5 : | 30.81 
Primary metal . do 5 5 } p 7 | 4. 69 
Iron and steel mateetiie 5 2. 67 2.7 2. 7¢ 4 2. 83 2. & 2. | 2.81 
Fabricated metal. ‘ é : : 3. 46 3. 3 3. 31 : | 3.1: 3 2. 98 
Machinery (including elec‘ rical) i 5 76 .7 if 3% 33} 10.27 
Electrical - yf ? 6 d 4 3. ¢ 3. 96 3.94 
Transportation equipment om ) R 4 : 7.05 7.16 7. 26 on | : 6. 97 
Motor vehicles and parts._- ) ‘ 3.17 | 3. 1 : : 3. 32 | 3.3 a 3. 14 
Lumber and furniture __- lo 2/ 3 94 92 | g 1. 83 
Stone, clay, and glass.........___- de . 46 I 40 | 4 39 q 1. 43 
By stages of fabrication: <a ae 
Purchased materials_...._..__- lo 8 8,2 
Goods in process_. i ah be ‘ 2.7 | 7 | 9 ¢ . : > 4 a 21 
Finished goods ) 0.8 5 | § 10.6 
Nondurable goods industries, total 9 I 2. 6 |: 2.72 2: 22 | 22.75 | 22. 69 22. § 3. 04 23.09 
Food and beverage io 57 | | ‘ z 0g s 
Tobacco. a met aes do = 6 . : 2 = 
2. 63 
1, 63 
4.19 
3. 32 
1.14 


ee 
p Coc } 


4.85 








bo 








Chemical____. A 
iieseam and coal 
Rubbe 


09 ee 





Purchased materials. " lo ¢ ¢ ¢ 
Goods in process do 3 3.2 : 3 ‘ : 31 Ht ’ 
Finished goods... ... scnenin ican 10. 6 0.7 0.6 ' ( 1 11.1 i I | 
r awh 1 7 — j < . aT rr hr r ” ‘ act 4 ; 
farm rt ye NO gaa de mmr 9 - rhe Bs _— “ “ ae Ad ; aut or lanufa ing and de Business inventories as shown on p. 5-1 cover data for all types of produce rs, both 
- a nad} etal  — turing ar own below, those for retail and wholesale trade on pp. 8-9, 8-10, and 8-11. o For inventory-sales ratios, see p. 20 of this Sur- 
VEY. t See corresponding note on p, S-9 ncludes d not shown separately » “0 
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1960 1961 


| 
i¢ 


n 


| June | July | August 


Febru- 
ary 


Janu 
ary 


Dece m- 
ber 


} a — . ee 
: Septem- Novem- 
April | May — yetober | **Svem March | April May 





GENERAL BUSINE 


SS INDICATORS—Continued 





MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—Continued 


Inventories, end of month—Continued 


Book value dj.), total 


seas bil. of dol 
do 
..do 
..do 
..do 
..do 
..do 


do 


Durable goods industries, total 9 
Primary metal 
Iron and steel_. 
Fabricated metal : 
Machinery (including electrical)... 
Electrical 


Transportation equipment 
Motor vehicles and parts 

Lumber and furniture__. 

Stone, clay, and glass_._. 

By stages of fabrication: 

Purchased materials 

Goods in process 

Finished goods... 


Nondurable goods industries, total 


Food and bever 
Tobacco 
Textile_ 
Paper 
Chemical 
Petroleum and coal 
Rubber 

By stages of fabrication: 
Purchased materials 
Goods in process... 
Finished goods 


age... 


New orders, net (unadjusted) , total 
Durable goods industries, total 9 ... 
Primary metal 
Tron and steel__. 
Fabricated metal aon 
Machinery (including electrical) ._.. 
Electrical 


do 
Transportation equipment (including motor ve- 


bil. of dol 


hicles) 


..do 
..do 
..do 


Nondurable goods industries, total 
Industries with unfilled orders @ 
Industries without unfilled orders 


New orders, net (seas. adjusted), total. ..do 
..do 
do 
do 
..do 


In 
u 


Durable goods industries, total ? 
Primary metal 
Tron and steel 
Fabricated metal 
Machinery (including electrical) do 
Electrical do 
Transportation equipment (including motor ve- 
hicles) bil. of dol 


..do 
do 
do 


Nondurable goods industries, total__.- 
Industries with unfilled orders ® 
Industries without unfilled orders 4 


Unfilled orders , end of month (unadj.), total do. 


¥ 


..do 
do 
do 
do 
do 
do 

(including motor ve- 

bil. of dol 


Durable goods industries, total 
Primary metal 
Iron and steel 

Fabricated metal 

Machinery (including electrical) 
Electrical 

Transportation equipment 
hicles) 


Nondurable goods industries, total ® ..do 


BUSINESS POPULATION 


Firms in operation, end of quarter (seasonally adjusted)§ 
thousands. 


New business incorporations (49 States) o’t.._ number. 


INDUSTRIAL AND COMMERCIAL FAILURESZ 


8 et es oe ~-num ber. 
Commercial service.... 
Construction 
Manufacturing and mining 
Retail trade 
Wholesale trade. 

Liabilities (current), total... 
Commercial service 
Construction 
Manufacturing 
Retail trade 
Wholesale trade 


and mining... 


Failure annual rate (seas. adj.).No. per 10,000 concerns-| 


| 


| 


10.9 


8 
+ 


ws 


22. 95 


~y 
— 
to 


5. 01 


SER 


oe 


ee 


tn « 
p> 





¥ 





a en 
~ & 


§ 
t) 


—commnomm fF 


S 








- 


- 


NNN we 


3. 67 
2. 47 
3.00 
18. 25 


10. 63 


17. 3¢ 
10.04 


= 


14. 69 15.16 


z 


3.18 





4,710 


15, 446 16, 676 14, 676 213, 760 | 212,412 216,340 | 213 


1, 334 1, 146 | 1,311 1, 404 
103 
213 
228 
680 
110 

126, 450 

22, 597 

18, 613 

41,111 

28, 497 

15, 632 | 


135 
26 
271 
786 
152 
126, 622 
13, 344 
20, 283 
26, 579 
51,185 
15, 231 


111 
228 
231 
617 
124 
S84, 463 
7, 309 
16, 683 
28, 887 
493 
, O91 


102 
192 
173 | 
106 
61, 732 
3, 993 | 
11, 073 
21, O80 
20, 470 | 
5,116 


245 
231 
637 
130 
78, 971 
3, 579 
28, 104 
18, 878 
20, 199 
8, 211 


139 | 
81, 508 
16, 644 | 


69, 192 8X 
065 
661 


t 
M 
23 


6, 095 
10, 877 
31, 963 
17, 588 

6, 784 


7, 
13, 
18, 
18, 563 
11, 420 


13, 127 
23, 215 
32, Wi2 
10, 117 


776 
791 


» 


y 12 














62.0 63.4 ¢ 60.8 64.3 








54.9 54.1 57.2 62.9 





Advance estimate. 
March, 32; April, 33. 

9 Includes data not shown separately. @lIncludest 
industries (food, beverages, tobacco, apparel, petroleum 
1957 forward, on p. 5 of this issue of the SURVEY. 

o' Data are fre Dun & Bradstreet, Inc. t Revisic 


594464°—61 4 


IT 


2 Excludes number reported for Alaska: November 1959, 18; 1960—October, 23; 


November, 23; December, 15; 1961—January, 10; February, 23; 


extiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industries are zero. q For these 
, chemicals, and rubber) sales are considered equal to new orders. § Data for 1956 appear on p. 13 of the May 1960 Survey; those for 


yns for 1947-58 to include data for Hawaii are available upon request. 





S—6§ SURVEY OF CURRENT BUSINES 





Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 eaition of 
BUSINESS STATISTICS 





€ OMMODI T Y PRIC 





PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productst 1910-14=1 


Crops . 
Commercial veget: ables. 
Cotton p 
Feed grains and ha Ly. 
Food grains 


i =a 

Oil- bearing crops . 

Potatoes (incl. wri edible beans) 
Tobacco. ._.... 


ivestock and products 
Dairy products 
Meat animals * 
I -oultry and eggs 
Wool___--- 

Prices paid: 

Al! commodities and services _- 
Family living items 
Production items._. . 

All commodities and services, interest, taxé 
wage rates (parity index)___. ..1910-14= 1 


Parity ratio §............... 


CONSUMER PRICES 
(U.S. Department of Labor inderes 


All items idee 
Special group indexes:* 

All items less food 

All items less shelter. 

All commodities 
Nondurables 
Durables. _. 

Gervailes......<2<0<<- 


pA een 
Food 9 oamee 
Datry products 
Fruits and vegetables _- 
Meats, poultry. and fish 


Housing ? 
Gas and electricity 
Housefurnishings 
aa 
Medical care..._.--.__-___- 
Personal care.............- 


Reading and recreation .._..... 
Transportation _...._. 
Private. a 
Public® ..._- 
Other goods ‘and services. 


WHOLESALE PRICESZ 
(U.S. Department of Labor inderes 
All commodities ................. 1947-49 


By stage of processing: 
Crude materials for further processing 
Intermediate materials, supplies, ete 
Finished goodsO 

By durability of product: ° 
Nondurable goods..____- 
Durable goods .. 


Farm products ? ._. é 
ad and vegetables, fresh and dried _ 
Grai 
L mee we and live poultry 


Foods, processed 9 pusicns 
Cereal and bakery products 
Dairy products and ice cream 
Fruits and vegetables, canned and frozen 
Meats, pou!try, and fish 


Commodities other than farm prod. and food 


Chemicals and allied products ¢ 
Chemicals, industria ; 
Drugs and pharmaceuticals 
Fais and oils, inedible 
Fertilizer materials 
Prepared paint..__ 


Fuel, power, and lighting materials ¢ 
Coa —— 
Electric power___ Janu 
Gas fuels 
Petroleum and products 


Furniture, other household durables ¢ 
Appliances, household 
Furniture, household _. 
Radio receivers and phonographs 
Television receivers 
’ Revised. 1 Index based on 1985 30 * OK is 21: tRevised beginning January 1958 t 
will be shown later (revisions for 1952-57 r t 24 of ver r 1959 SURVE) sR 
data prior to August 1958 are availab le upon | reques data not shown separately 


For actual wholesale prices of individual commodities, see respective commodities Goods to usel 


Sept 


t 


June 1961 





m 
are | Novem- n-| Decem 
| ber 


em 
r 


ber 


ry 


_1961 


omane Febru . March 





124 5 


47 


108. ¢ 


128 
it 


22 


9 
*) 

122 

10 
+ 


36 
Lie! 


incorporate price revisions for individual commodities 
» of pr received to prices paid (including 


1] 
102 
121. ¢ 
12 


LES 


110 
123. 5 
Wt 
is. 5 
111 
130. : 


116 

23 

102. : 

120 

120 

122 

100 

f 125 
84.2 . 85. ; 


9 68.9 i 69 





in 


tere 


t 


> 


8 

126 | 0 

4 | 6 

Hs 4 0 
revisions for January 1958-March 1960 
taxes, and wage rates *New series; 


» Revised beginning January 1958; revisions prior to December 1959 will be shown later 


, including raw foods and fuels. 





June 1961 


Unless otherwise stated, statistics through 1958 and | - ———— 1960 — 
scriptive notes are shown in the 1959 edition of | | | Septem 
BUSINESS STATISTICS | April May June July August _ October 
| | 





WHOLESALE PRICESc’—Continued 


U.S. Department of Labor indexes—Con, 
Commodities other than farm, etc.—Con, 
Hides, skins, and leather products 9 .1947-49= 100__ 
Footwear a passant 
Hides and 
Leather 
Lumber ar 
Lumber 


ve products 9... 
nery and equip 
nery and equip$ 
nd equipment. 
Motor vet 


Metal 
Heati 
Iron and 
Nonferr« 


Nonmetal 
Clay prod 
Concrete prod 


Gypsum pre 


Pulp, paper, 


Textile produc 
Apparel 
Cotton product 


Wool product 


Tobacco prod. and bottled beverages 9 
} lie 


Reverages, alcoholic 


Cigarettes 
Miscellans ‘ : 
Toys, sporting goods 


| 

PURCHASING POWER OF THE DOLLAR | | | 
| 

| 

i 

| 


As measured by 
o K 83.5 7 83.5 83.9 83. { 


W holesale prices 


Consumer prices 79.2 7 | 79.0 79.0 78 


Novem | Decem 


SURVEY OF CURRENT BUSINESS 


ber ber 


78. 5 





Janu- 


wy 


Febru 
wy 


1961 


March A pril 











| 
| 


CONSTRUCTION PUT IN PLACE 


New construction (unadjusted), totalf.....mil. of dol_. 
Private, total ¢ se ecsinal sein S asees 3, 02 3, 
Residential 
New hou ur a » one 
A dditions ‘ ations <n SE 
Nonresidential buildings, except farm and puhblie 
utility, total 9._. ------Mil, of dol.. 
Industrial 
Commercial 
Farm construction 
Public utility 


304 | 
Military facilitic ‘ 103 
Highway Sadnea . aie 356 515 
Other types 371 
55, 260 


New construction 


woos 38, 916 
Residenti a " ie 21, % 22, 180 
Nonresidential buildings, except farm and) public | | 
utility, total 9... ....mil. of dol_- 
Industrial . settee “ do... 
Commer $ . i —s 3, 960 
Farm construction IMR REH eee oS “wer : 1, 328 ‘ 
ublie utility ; iad a ck fae 5, 316 5 | 
| 
| 


9, 828 
2, 760 


16, 344 16, 638 
4,560 | 4,692] 4,698 | 4,811] 4,87 , 902 
| 1, 200 1, 283 oF 1, 430 5 1,354 


6, 168 5, 639 | , 768 6,121 | 5, 987 5, 791 


1, 236 
“ 5, 304 
Indexes based on 1935-39= 190 are as follows: Measured by—wholesale prices, 44.0 (May); con 

"See corresponding note on p. S-6. 9 Includes data not shown separately. 
data for September 1955; unpublished revisions (prior to November 1958) will be shown later. 
m Bureau of the Census) reflect the new definition and hi 


sumer prices, 


SRevised beg ng wit! 
tRe r ¢ Data (f 


are avaliabie ti 


CONSTRUCTION AND REAL ESTATE 


38, 581 

21, 428 | 

10, 335 

3, 036 2, 982 
4, 198 307 
1,12 1l4 
5, 282 

16, 849 7, 537 
5,043 5, 109 


1, 819 1, 453 
5, 600 6, 660 


16.9 (April). 


her level of housing starts and include construction in 





Alaska 


and 


mparable fig 


1res [to 


f 





s-8 SURVEY OF CURRENT BUSINESS June 1961 


Unless otherwise stated, statistics through 1958 and 7 
descriptive notes are shown in the 1959 edition of a) ; iva acon | 
BUSINESS STATISTICS pril | } ne J gu ber | October 


CONSTRUCTION AND REAL ESTATE—Continued 








1960 


= > 2 
Novem-| Decem- Janu- | Febru- aca Fi 
hee | re ons ary | March April 











CONSTRUCTION CONTRACTS 


Dodge Cort 


Construction contracts in 48 States (F.W. pcop. 


(a 1 


Public ownership. 

Private ownership... 

By type of building: 
Nonresidential 
Residential__.. 


Utilities..... 


Engineering construction: 
Contract awards (ENR)§ 


Highway concrete pavement contract awards: . oe ' , i | 7 
Total thous. of sq. yd_ » 406 * ) 10, 637 th 7, é | } 2, died ; 23, 743 | 
do_.._| 335 : 2 ; 84 | 5 B35 207 | 36 ba 2 2, 163 

do , 482 5, 20 5, 7 5, 23 5, 366 3,829} 4,46 9, 012 ~ 5, 099 
_.do 2, 3, 45 | 3, ‘ 5 3, 212 3, 445 b | 2,727 = 1 5, 480 


Roads 
Streets and alleys.................-..-- 
HOUSING STARTSt 








New housing units started: f 
Unadjusted: , ; 
Total, inel. farm (public and private) __ thousands i 130.0 3 14.9 | 0 
One-family structures lo 03 ‘ 101. 6 I 90. 6 | 2 79 
Privately owned “ lo 3. & 127.3 2 %6 





Total nonfarm (public and private) - - do by} 128.2 5.7 3.2 | 7.5 100 
In metropolitan areas. ..........- ; 00. 7 . 79. 7 7 


Privately owned 25 
Seasonally adjusted at annual rates: Fee ee a + 
Total, incl. farm (private only) -_ --- oe » 33% 302 1, 182 , ) | 1,062.0 
Total nonfarm (private only) _- . 14 7 ; 27: 1,040.0 
CONSTRUCTION COST INDEXES 


Department of Commerce composite t____1947-49= 100 





American Appraisal Co., The: 
Average, 30 cities..........................1913=10 
2 foo do 
New York do 
San Francisco. do 
_ = | 2a a ee do 





Associated General Contractors (building only) do 
E. H. Boeckh and Associates:4 
Average, 20 cities: 

Apartments, hotels, and office buildings aad 
Brick and concrete 8, avg. 1926-29— 100 312.0 
Brick and stee! peiet do 302.6 | 
Brick and wood do 

Commercial and factory buildings: i 
Brick and conerete......... do 324. 1 
Brick and steel = do 321. 4 | 
Brick and wood... do aa 2 


do | 
304. 9 


208.0 | 


do 


do 299. 0 | 
SS PT do 288. 7 
Engineering News-Record:© — 
Tn ccccnceccececlOG?-0en100 165. 5 | 
Construction do 181. 6 | 
Bu. of Public Roads—Highway construction | 


Composite, standard mile (avg. for qtr.)__1946=100 
CONSTRUCTION MATERIALS 
148.4 


Output index, composite, unadj. 96. ..1947-49= 100 * 137 : te 12 

Seasonally adjusted? @........______. _..do "1s : 138.5 | 134.7 | * 134.7 
Iron and steel products, unadj.@ é ‘ } r 142.0 
Lumber and wood products, onal a 140.0 l 141 118. 5 145. 5 

Portland cement, unadj.............. i | 161.6 f } 191. 199. 0 | 


REAL ESTATE 





Home mortgages “4 ~ or guaranteed by- . | 
Fed. Hous, Adm,: > thous. of dol_.| 335, 700 | 322, 483 | 36 362, 163 | 25, 124 | 433,655 | 403,684 | 390,257 | 410,350 | 340,975 | 347, 557 
Vet. Adm.; Face had do 152, 63% 55, 139 | 174, 557 | 160,340 | 180, 9,070 | 162,077 | 150,404 | 141,867 | 131,648 | 107,754 | 124, 837 


317, 678 
108, 649 


| 

| 

Federal Home Loan Banks, outstanding advances to | | | 
member institutions mil. of dol , 55! , 574 ,770| 1,674} , 6 , 736 1, 735 1, 741 1, 981 1, 571 1, 496 7 e 
' 

| 

| 


New mortgage loans = all savings and loan associa- | | | 
tions, estimated totalt mil. of dol. , 151 1, 232 397 | , 268 | , 418 , 316 , 25 1,140 | * 1,150 969 | 1,001 
B arated | 
ome construction. Oeee 2° 404 435 402 3¢ 332 r 367 285 * 288 
Home purchase * ~Setate 461 509 5OR | 5 5 591 548 508 r 460 400 | r 305 
All other purposes do 286 2R8 j 33: 323 : 300 r 323 285 | +318 
New nonfarm mortgages recorded ($20,000 and under), | | | 
estimated total ul. of dol 2, 366 500 | 2,690 2,5 2,7 2,508 | 2, 525 2, 378 2, 338 2, 07! 1, 997 
Non’ number..| 3, 918 001} 4,514 2 4,347| 4.814] 4: Cl i deed 
| | | 
thous. of dol 8, 106 3,940 | 82,829} 82,998 | 90,037 81,845 | 92,730 | 84,340 | 101,903 , 252 | 116,606 | 109,222 | 95, 486 | 
| | 


























ne oa For January-March 1961 § Data for June, September, and December 1960 and March 1961 are for 5 
Data for May, _—_ and November 1960 are for 5 weeks; other months in 1960, 4 weeks. 
Revised series. Data (from Bureau of the Census) are based on a different definition of a housing unit and 
Al =<. Hawaii; approximately comparable figures for 1959 are available in Census reports 4 
t Revisions for Dept. of Commerce construction cost index (orter to 1958) and for new mortgage loans (1955-November 1959) will be shown later. {Copyrighted data; see last paragraph 
of M. . - . 8-1. © Data reported at the beginning of each month are shown here for the previous month. ¢ Includes data for items not shown separately. @ Revisions for 1955-56 
for the composite index of construction materials output and for lumber and wood prod ucts are in the September 1959 SURVEY (p. 20); revisions for 1957-March 1960 will be shown later 





weeks; other months, 4 weeks. Contracts in Alaska and Hawaii are 


reflect more complete coverage than the old series and inclusion of starts in 





June 1961 SURVEY OF CURRENT BUSINESS 








Septem- No em- | De m-| Janu- Febr 
2. + ote ove = oy 9 roa | Maret | April May 


Unless otherwise stated, statistics through 1958 and ; ta : 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS d May June July August 
} a 





DOMI ESTIC TRADE 





ADVERTISING 


Printers’ Ink advertising index, seas. adjusted: 
Combined index 
Business papers 
Magazines 


Newspapers 
Outdoor__. 

Radio (network 
Television (network % 


Television advertising: 
Network: 

Gross time costs, total ———— = ! 55, ! , 971 
Automotive, including accessories. ........do__- . 52 5,056 3, 588 
Drugs and toiletries. . —t Ss , 896 15, 108 . 175 
Foods, soft drinks, confectionery _ - ocousetead 7 10, 059 , 043 


eee do 

Smoking materials ers _ - . . 6, 2! , 36 , 148 . A 

All other mal eae Ras 3 13, 112 7 , 358 800 50! , 372 13, 37 
Spot (national and regional) 

Gross time costs, quarterly total 
Automotive, including accessories. - -- 
Drugs and toiletries. _. oe 
Foods, soft drinks, confectionery _ 


25, 012 __|1163, 
5, 
32, 
5h, 56 





16, ¢ 
8, 


4, 3 


Soaps, cleansers, etc. 
Smoking materials 
All other. _ 


Magazine advertising 
Cost, total one 
Apparel and accessories _ _. * F 
Automotive, incl accessories. beens almenee 
Building materials wan 
Drugs and toiletries ——s 
Foods, soft drinks, confectionery . 4 10, 709 


Beer, wine, liquors. ° , 4, 324 
Household equip.. supplies, furnishings __.. 8, 546 
Industrial materials__. - Z 5, 657 
Soaps, cleansers, etc. 
Smoking materials 
All other... 


NNR oOsl 


> 


OnNYrpPsS 


51, 689 

5, 265 
5, 639 4,048 
2,118 1, 905 
6, 257 5, 683 
7, 816 7, 541 


88, 366 
6, 534 
11, 599 
5, 446 
6, 509 











3, 344 
3, 142 
3, 870 

585 


on ng 


1, 205 1,076 3: ‘ 
2, 093 2, 464 ; 2,092 2, O82 .§ 256 2 2.6 576 2, 527 2, 696 
25, 745 24, 482 , 78 15, 654 _ & , 28, 116 26,! , 77! , 395 ‘ ‘ 25, 701 
Linage, total__. .. thous. of lines 5, 492 4, 961 q 3, 619 , 457 | : 5, . 787 , 06 9,2 210, 908 
Newspaper advertising linage (52 cities), total. ..| 256,329 | 273, 697 556 | 217,418 | 224,124 | 2 74 | 265,798 | 256,625 | 238, 72 5 582 | 236,150 

Classified = 65,827 | 69, 808 5, 63,504 | 63, 563 , 5 | 63, 55, 626 . 26 53, 552 50,045 | 57,833 

Display, total. 190, 501 | 203,889 | 185,545 | 153,914 | 160, 561 79, 169 | 202, 364 | 200,999 | 190, 115 38, 537 8, 318 
Automotive. 17, 092 8, , 018 12, 124 11, 905 2,253 | 17,012 3, 148 , 507 : 77 765 
Financial_. = 4 4, 442 ’ . 7H 4, 852 3,408 | 3, nr? 4, 844 , 343 5 , 722 4, 067 , 654 
General... . 31, 448 30, 786 23, 240 21, 977 28,782 | 36, 341 34, 119 4 9, 003 22,7 79 29, 046 
Retail. side 137, 520 31, 948 113, 697 | 123,271 | 134,333 | 144, 166 , 390 52, 545 | 105,352 | 101, 913 131, 853 


PERSONAL CONSUMPTION EXPENDITURES 


Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, total_._.. bil. of dol 








Durable goods, total 9 ___._- he 
Automobiles and parts_. ..do 
Furniture and household equipment ..do 


Nondurable goods, total 9 - 
Clothing and shoes 
Food and alcoholic apr 
Gasoline and oil 


Services, total 9 - 
Household operation 
Housing. 
Transportation. 


RETAIL TRADE 





All retail stores: 
Estimated sales (unadjusted), totalt...._mil. of dol y 18, 918 8,066 | 18,153 17, 898 
6, 351 | 6,618 | 5, 77% 5,952] 5, B, 5, 5, Of 6 479 | © 5, 5, 26, 054 
3, 736 3,221 | 2,86 23 2, 998 2, 676 2, 587 3, , _— 
3,003 | 2, 66 27 | 2,976) 2, 2, 526 , 438 
218 | 208 y 5 149 


5, 071 : + 18, 638 


Durable goods stores 9 _..... LS 
Automotive group... do 3, 755 
Motor-vehicle, other automotive dealers_do 3, 527 , 466 3, 495 
Tire, battery, accessory dealers__...._...do--- 228 2 241 











| 
Furniture and appliance group............do-..-. 835 72 915 f 89S 23 682 
Furniture, homefurnishings stores_..... do. __. 545 56 573 536 580 j 5 06 | 106 445 431 
Household-appliance, TV, radio stores..do___- 290 342 314 318 : 2 27 278 251 





Lumber, building, hardware group--......do--.- 981 1, 042 1, 108 , 036 1, O82 1,027 a 2 | 2 659 632 | 
R00 ; 493 475 


Lumber, building materiais dealersc’....do- 731 | 789 : 858 





668 

227 22 20% 2 166 157 212 
Nondurable goods stores ? .......- . ” 12, 849 12,151 
Aggers ¢ group.. ‘ 1,360 1,084 
198 2 is 


12, 201 
1, 016 1,142 , 183 \ 1,979 &RH 
192 : 229 | 440 187 
5 ; 749 347 


775 . 1,025 | *1,137 
146 187 - 
315 f 400 





| 
12, 285 2, 6 2, 57 16, 062 , 169 | , 592 2, r 12,018 





Hardware stores__. do... 250 | 253 256 2 c 224 
| 
| 
| 


Women’s i ae accessory stores.__....do___. 26 436 
Family and other paces stores. ..do-- | 244 21 
Shoe stores. __- hy te! 287! 206 187 ! 
* Revised. 1 Not comparable with « sate teem Ist quarter 1960 due to change in estimating Pond figures comparable with Ist quarter 1960 are as follows (thous. dol.): 1960—2d_ quar- 
ter, 174,245; 3d quarter, 135,013; 4th quarter, 176,105; 1961—Ist quarter, 164,487. ? Beginning January 1961, data represent ad page volume; comparable figures for 1960—January, 9,743; Febru- 
ary, ll, 147; | Ms arch, 11,966; April, 11,378 5 Advance estimate. t Revised series. Revisions for 1957— March 1959 appear on p. 17 of the July 1960 Survey. 2 Includes data not shown sepa- 
rately t Beginning January 1960, data were revised to reflect changes (principally in the 11-or-more stores group) in the reporting sample and kind of business classification based on data 
from the 1958 Census of Business; the revised figures are not strictly comparable with earlier data which are based on the 1954 Census (revisions for January 1960 will be shown later). 
o Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores 





274 a K 528 202 | 179 302 | 241 


233 262 150 | 135 197 |._- os 
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| 966 
Unless otherwise stated, statistics through 1958 and | : . . — 
descriptive notes are shown in the 1959 edition of | | | ’ | coanteen. | 
BUSINESS STATISTICS pril | May | June | July | August |S*P%™-| October 





I ay j ewe " 
Novem- | Decem- Jar Febru- 
tm | ns — : March | 

e er ivy ary 


DOMESTIC TRADE—Continued 











RETAIL TRADE—Continued 


All retail stores—Continued 
Estimated sales (unadjusted)—Continuedt 
Nondurable goods stores—Continued 

Drug and proprietary stores 

Eating and drinking places 

Food group 

Grocery stores... ; 
Gasoline service stations 


Genera! merchandise group ? 
Department stores, excl. ms ail-order 
Mail-order (catalog sales) 

Variety stores 

Liguor stores.......-...... 

Estimated sales (seasonally adjusted), totalt.d 18, 398 
Durable goods stores 9 - . 6, 25 » USO : I 5, 765 ee, oo 5,917 | 

Automotive group... .- ( 3, 5f 3, 3 3, 341 3, 006 3, 211 | , |} 3, 405 3, 348 | 
Motor-vehicie, other automotive dealers. a 3, 3% 3 3, 130 » 797 3,0 2, 971 3, 203 3,150 
Tire, battery, accessory dealers do es I 211 208 ‘ 202 | 198 
Furniture and appliance group __ 5 9 882 | 902 72 841 
Furniture, homefurnishings stores i 585 577 f 557 | 5 : 541 
Household-appliance, TV, radio store 3 33 2 | : 315 315 | 300 


Lumber, building, hardware group- 
I umber, building materials des ulers” 
Hardware stores 


Nondurable goods stores 9 ........_- ] 2, 60% 385 2, 2 , 436 2, ¢ - } 12, ’ , 44 
Apparel grou ‘ , 179 »12 , 137 ,13 180 »if . — ‘ , 144 a 71,161 
Men’s and hoya’ s wear stores . ) 2 4 2 , 2 , 224 | 2 294 
Women’s apparel, accessory stores__. 55 36 | ‘ 52 | 50 | 2! 4142 ‘ r 437 
Family and other apparel stores. - 76 77 | 267 79 | 262 266 284 ‘ 281 * 204 
Shoe stores we rs 99 | 202 | 07 : 206 95 9° 197 2 r 206 


Drug grand drinkin SEL, swine h23 | 61 9 | 2 2 615 | 52 634 
petine aa drinking places__- 377 , dA! 35 35 , olf a * + »é oe , 340 1, 338 r 1,390 

iia | + Ox 067 | ’ ¢ 4, 456 o , 5S , 502 , 563 , 5 4,603 
Geeaary sane. Sicedaieowe eth c 3, » | , > 12 ,115 ,122 | * 4,128 
Gasoline service stations. __......... | , 496 » 45 , 461 | 47 , 465 , 465 ’ , 464 , 02 465 ,473 | 1,491 





General merchandise group 9? j } 2,12 , 947 , | 2 , , 2, 1, 980 , 08 , 950 ,§ r 2,039 
Department stores, excl. mail-order. __ ) i, 240 | 7% ; 5 | ; ; a 1,131 17: 1,112 *1,172 
. ail-order (catalog sales) _. te 5 50 | 50 | 52 | 5 166 f 152 

Variety stores 32 33 K 324 | 3: : : 330 : 329 | 

Liquor stores - : 7 | | 397 418 36 422 | 





Estimated inventories, end of month: | ' | 
Book value (unadjusted), total 25, 7’ , 800 : 25, 100 OF 25, 02 25, 8¢ 26,380 | 24,3 24, 250 | + 24, 690 
Durable s » 28 * ) , 990 | f , 5E 11, 800 4 480 |" 11,560 | 11, 500 
Nondurable goods stores...........- / 3, 3, 3, 13,110 | 1: 3, 980 * 14, 580 2, 96 2,770 | * 13,130 | + 13, 530 

25, 420 25, 25,160 | * 24,900 | + 24, 410 


Book value (seas. adj.), total ‘ | 24,96 25, 2 25, 32 5,420 | 25,2 25, ; 5, . 

Durable goods stores ? _.._. ies | , 6 , 76 , 82 , 900 65 . 76 .§ 11, 930 , % , 610 11, 380 | 10, 950 
Automotive group.. ‘ 97 . ; & ‘ | 2 5, 07 5, 3 5, 300 . , 960 4,770 | * 4,380 
Furniture and appliance group. 5 2, 020 , 050 2, rf 2, 06 2, 08 2, 040 2, , 960 1,950 | *1,950 
Lumber, building, hardware group. | 2,3 , 2,4 2, 2 2, 27 , 2 2, 24 2, 270 1 2, 290 2, 270 2, 250 








13,490 | 13, 3, 550 | + 13,510 | 13, 460 
2,780] 2, 2,850} 2,790] 2,750 
2,990] 3,08 3,060] 3,090] 3,120 
4, 370 , 33 ,290 | *4,200) * 4,280 








group 
General merchandise group-- 


Firms with 4 or more stores:t | 
Estimated sales (unadjusted). total......_. , 932 , 478 , 650 , 553 , 556 7 > 4, 970 5 . 107 4,044 * 5,047 754 


Firms with 11 or more stores:t 
Estimated sales (unadjusted), total 9 | , 422 ; , : , Of 250 : 4, 387 3, 5 3, 472 4, 334 , 065 
312 5 328 263 


Apperel group? - ...-- — 36 2 26 237 | 262 296 306 = 
fen’s and boys’ wear stores.__- in 3 K : : ; 34 5 29 ee 
Women’s apparel, accessory stores____. 2 : 96 | 2! 2 2 5 128 106 |... 
Shoe stores | é 8 ¢ 71 | 7 j t 80 2 52 7 102 83 
Drug and proprietary stores__..._.__- 118 
Eating spd on etd my ; 
Furniture, homefurnishings stores_.__- 


General merchandise group 9 - 
Department stores, on Sali andr. 
Variety stores..........-.........._.. ; 

Grocery stores , 867 , 687 | » 753 ‘ , 6 : 

Lumber, building materials dealersc"_. 5 5 | 79 | f 48 

Tire, battery, accessory stores 

Estimated sales (seas. adj.), total 9 195 

hin nnitnthcwnamtiiiiee ‘ | 292 2 286 29% 30% 297 298 ‘ 289 

Tens s ro) ys’ wear stores | a | : 28 31 : : : 27 30 
Women’s apparel, accessory stores... | 7 K 5 116 121 ¢ 2 2 K 116 
Shoe stores 7 : . 81 | 88 5 &5 88 
122 | 120 : ‘ : 2 122 


Drug and Frey stores. i : 
Eating and drinking places ( ¢ ¢ 94 93 9: ¢ q 90 90 
| 40 38 : 3% : : 36 33 














Furniture, homefurnishings stores 














General merchandise group 9 ‘ * 250 | +277 1,304 , 292 | a , 306 28: 295 250 1, 303 
Department stores, excl. mail-order____ ¢ 36 7 800 768 | , 77 "742 "79% 793 
Variety stores ¢ 248 264 25% 258 249 

Grocory stores. , . 76 ,763 | 1,800] 1, 1,835 | 1,795 

67 62 ‘ 

89 ' vo oe 














} 

788 , 795 | 

Lumber, building materials dealersc”__ } i 70 70 | 

ire, battery, accessory stores. ............. wan 3 ! 2 83 | 79 ' 

* Revised. ; Advance estimate. tSee corresponding note on p. 8 total for firms with 4 or more stores did not revise; revisions occurred in components). 9 Includes data not shown 
Separately. Comprises lumber yards, building materials dealers, and paint, plumbing, and electrical stores. 
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Unless otherwise stated, statistics through 1958 and —s 7 1960 a 
descriptive notes are shown in the 1959 edition of | | ] af | es | ' | ’ ] 
BUSINESS STATISTICS April | May June July | August — €™M- | October — “— — | — farcl April | May 





DOMESTIC TRADE—Continued 





RETAIL TRADE—Continued 


Depart: tor 
Accoul ts rece t nd of mont! 
Charge account 1947-49= 100 
Installment accounts do 
Ratio f collecti to accounts receivable 
Charg ounts percent 
Inst < ssh t secounts do 
les by type of payment: 
Cc ish sales percent of total sales 
do 


do 


les 


Charge account s 
Installment sales 
Sales, unadjusted, total U.8 ...-1947-49= 100 

..do 

do 

do 

do 

..do 

..do 


Atlanta. 
Boston 
Chicago 
Cleveland 
Dallas 
Kansas City 
.-do 
..do 
..do 
do 
do 
..do 


Minneapolis 

New York 

Philadelphia. - - 

Richmond 

St. Louis e — 
San Francisco. = 


Jales, seasonally adjusted, total U.8. 


Atlanta. 
Boston. 
Chicago. 
Cleveland 
Dallas 
Kansas City 


Minneapolis 
New York 
Philadelphia . - - 
Richmond. - 
St. Louis 

San Francisco 


stocks, total U.S., end of month: 
Unadjusted . 
Seasonally adjusted9 - 
WHOLESALE TRADE 
Sales, estimated (unadj.), total. ....- bil. of dol 


Durable goods establishments_ esi _.do 
Nondurable goods establishments. ----- ..do 


Inventories, estimated (unadj.), total J =e 


Durable goods establishments. P ..do 
Nondurable goods establishments. -- .-do | ¢ 5.4 ¢ ’ 
| ! | 


EMPLOYMENT AND POPULATION 
| 











POPULATION 


Population, United States (incl. Alaska and Hawaii) | | 
Total, incl. armed forces overseas§__......thousands..| 140, 004 80, , 438 , 67 80, 936 | 181, 232 B1, 5 181, 778 | 182,018 2,257 | 182,489 | 182,714 
EMPLOYMENT 
Noninstitutiona] population, estimated number 14 | | | 
years of age and over, tota thousands._.| 124,917 | 125,083 | 125,162 | 125,: ‘ 125,717 | 125,936 | 126,222) 126, 482 26, 72! 126,918 | 127,115 | 127, 337 
Total labor force, including armed forces . . 72, 331 73,171 75, 499 5,215 74, 5 73, 672 | 73,592 73,746 | 73,079 , 36 72, 894 73, 540 73, 216 
Civilian labor force, total@.-. — ‘ 69, 819 70, 667 73, 002 72, 706 , 07 71, 155 71, 069 71,213; 70,549 \ 70, 360 71,011 606 | 
Employed b i 68, 579 8, GRE BS, 2k: 6 67,490 | 67,182) 66,009 M4, 45: 64, 655 65, 516 | . 734 
Agricultural employment. bhai 5, 393 . 6, 856 6, BRE . 6, 247 | 5, 666 4, 950 , 63 4, 708 4,977 
Nonagricultural employment. ........ = 7 , 37 61, 722 , 805 8 ¢ 61, 244 61,516} 61,059 , Slt 59,947 | 60, 539 
Unemployed... 2 ail | 459 | 4,423 , 017 , 78 , 38 3, 579 | 4,031 | 4, 540 5, 385 5, 705 5, 495 
Percent of civilian labor force :@ 
U a EEE eee Sees 
Seasonally adj "na eeaareatEat EES 


6.1 5.5 | : 5.0 | 5.7 6.4 8.1 7.7 | 
5.4 5.£ ‘ 5. 6.3 6.2 6.8 4.8 6.9 | 
Not in labor force Sindiiindsiecieselinn ee 49, 663 50, 07 50,9 52, 04! 52, 344 52, 476 53,403] 54,3 54, 024 53, 574 54, 1: 53. 499 


Employees on payrolls (nonagricultural estab.): | 
53, 309 y “ 53, 062 53, 496 53, 391 53, 133 53, 310 51, 437 51, 090 51, 397 51, 825 | » 52, 208 


| 
| 
| 
| 
| 
| 
| 


Total, unadj. (excl a thousands.| 452, 2, 957 . 308 52, , 
d | h, 2 16, 422 i, 3 i, 386 16, 505 14, 313 16, 129 15, 836 5, 15, 473 | * 15, 497 5, 529 | 15, 683 


Manufacturing _ ..do . 
Durable goods industries. eee . do. 9, | } 0, 504 9, 342 , 296 9, 403 9, 305 9, 235 9, 065 8, 90: &, 804 ’ 8. 806 855 | & 8, O05 
Nondurable goods industries. . . es ), 83: 5, & 6, 918 » 7, 7, 102 7, 008 6, 894 6, 771 5, 67 6,669 | * 6,691 , 674 | » 6, 688 

Mining, total selapitonatees _  —_= 77 j 55 : 656 647 41 620 622 | 623 » 632 
Metal. , died ee Le 95 96 04 | 4 g 9 ¢ 86 86 | 85 |... ‘ 
Anthracite... oe tk ee Be. do... : : 2 : : 10 10 8 9 | 
Bituminous coal do... 169 7 | j 56 5 f 145 2 142 140 136 
Crude-petroleum and natural-gas produc tion | 

thousands. 287 | ‘ | 2 292 | 28% 28! : 286 2R2 284 QRS 
Nonmetailic mining and quarrying........do-.-. 113 5 ! ! 8! ' 109 104 101 104 108 

r Revised. » Preliminary. { Revised beginning August 1959 to include data for Hawaii. ? Revisions tor January 1947-December 1959 for department store sales and stocks, total U.S., 
seasonally adjusted, appear on p. 20 of the January 1961 SuRVEY; revisions for the individual Federal Reserve districts will be ry later. § Effective with the January 1961 SURVEY, estimate 
are based on the 1960 Census; for comparable revised figures (August 1957-October 1959), see ‘‘Current Population Reports’, P-25, No. 223. 

¢@' Data beginning January 1960 include figures for Alaska and Hawaii; see the December 1960 Survey for January 1960 estim: ates for those States 

@ For 1947-59 figures, reflec ting adjustments of 1947-56 data to new definitions adopted January 1957 and monthly rates of unemployment (unadjusted), see pp. 22 and 23 of the April 1960 
SuRVEY; revised seasonally adjusted rates of unemployment appear in the January 1961 issue of the “ — Report On The Labor Force” (U.S. Department of Labor) 

A. Total employment in U.S., including Alaska and Hawaii (thous.): 1961—March, 51,621; April, 52,055; Ms ay, 52,536. 
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Unless otherwise stated, statistics through 1958 and : aanae _ 3 .. 
descriptive notes are shown in the 1959 edition of | j ae '  PeaRenERy las : | we 
| ae July | August ~~ October Novem | Decem Febru- March April | May 


1960 


BUSINESS STATISTICS April | May ber ber ary | ary 








EMPLOYMENT AND POPULATION—Continued 





EMPLOYMENT—Continued | 


ur 


Employees on payrolls of nonagricultural est 
adjusted—Con tinued 
Contract construction ..thousand A | 2,830 3 | , 3, | 3, 006 
Transportation and public utilities 2 _- 1 3, 917 3, 92 3,9 3, 93: 3. 92 3, 907 3, 889 
Interstate railroads __-. sailed tone do 910 | 4 | $20 | 912 905 | 5 869 | 
Local rail ways and bus lines__.............do { ¢ | gx | 
Trucking and warehousing oo lo 1 7 77 902 | 
Telephone i do 703 70 707 7 714 | 704 
Gas and electric utilities............-- ee 57 75 582 | 58 585 585 579 | 
Wholesale and retail trade... ..........-.--- — , 62 , 54 , 637 | , 5f 2 | 66! 742 | 
Wholesale trade anaes . | 3,120] 3, 3,129} 3,13 3,153 | 3,158 3, 162 | 
Retail trade 9 — 3, 500 | , 432 | , , 45% 3. 439 | 512 | 580 
Genera | merchandise stores - , O11 | , 466 , 462 | , 43% 45i 504 | | 554 
Food and liquor stores ; , , 656 | , 660 | . 6 ‘ | 652 | 
Automotive and accessories dealers - | 815 19 | 827 | ‘ 82 5 | 813 








Finance, insurance, and real estate. . __ , 463 2, 46 2, 496 , Se 2 51! 2, 501 | 

Service and miscellaneous 9 __- : do 1,644 | 6,717 , 745 | q 5 | 3, 698 | 3, 698 
Hotels and lodging places__.........-- ..--d0 97 524 | 592 | 509 | 466 
I ctacndbactarccece St RE ...d0 30) 312 315 : : 206 | 
Cleaning and dyeing plants ....d0 

6S See are ee 


Total, seas. adj. (excl. Alaska and pueriemnien do 
I tiiicenccdcctscccccsoace ..do 
Durable goods industries___...... a do 9, , 537 9, 4% 1 3: 9, 36 : . ’ : 
Nondurable good s industries ee ,975 | 7 3 i, OF 5 3, 927 | 5, | 5, 866 5, 3, 76 , 75 5, 735 
DEE innconranpenveceonncocceencccce —— | 184 | ; 57 35 | 620 | 
Contract construction . do 2 2, 78 7 2, 85 2, 835 q & . 783 | 2,647 2, 698 | , 636 
Transportation and public utilities... do 5 7 : 3, 803 
Wholesale and retail trade ..do , 576 
Finance, insurance, and real estate____......do 2, 519 
Service and miscellaneous. ._................do 3, 660 
Government : do . 643 


pe myo gey0 


thousands 
Durable goods industries. ............ do 
Ordnance and accessories __ do 
Lumber and wood products (e xcept furniture 
iousand 
Sawmills and planing mills__._- do 
Furniture and fixtures_____- ‘ie do 
Stone, clay, and glass products - wists do 
Primary metal industries__. de 
Blast furnaces, stee! works, and rolling mil] 


iT 


Production workers on manufacturing payrolls, unad) = | | | 
Tota < 2, 29 2, 332 , 145 2, 265 | , 2 2, 226 2,0 , 745 502 , 395 
i j 3, 359 


Fabricated metal products? jae do 37 3 t { ) 794 
Machinery (except electrical) __..._. 17 , 15 f 3 I : , 087 , 085 , 081 
Electrical machinery. ................ ‘ ¥ 55 5 350 ; 836 867 | 844 
Transportation equipment 9° - oi cain do | 1,17 7 5 36 | , 135 . , | , 125 
Motor vehicles and equipment _- do K l 57 ! 597 { 5 596 
Aircraft and parts do é 38) : : 365 367 { 3 369 
Ship and boat building and. repairs. = * : 15 9 | ¢ 116 
Instruments and related products i 22, 4 2: 22! 22: 222 | 218 215 : ‘ ‘ » 212 


Miscellaneous mfg. industries 1 395 397 5 389 r 5 | 383 36 373 | 37 375 » 385 


Nondurable goods industries ...do 5, 3 | 5 , 27 5, 257 5,432} 5, 5,363 | 5, , 132 5, 5, 036 c r & one 
Food and kindred products ? -- _...d0 015 2 | ; t , 036 Os4 94: 92! sael a ros 
Meat products _.do 23: 3 242 2 248 | q 2 242 : ; 7 
Canning and preserving..............._.do 5% 151 7 297 328 254 157 
Bakery products. . ae ** D ¥ 165 33 Bg 162 
Tobacco manufactures ..do | f x ; ( ¢ ¢ 2 78 
Textile mill products 9 -............ eer * 3 57 59 | 5 3% 819 
broadwoven fabric mills__......__- do 367 36: 365 360 | 360 | 356 35 : 348 
Knitting mills_..... do 7 ) 7 : | 20% : 9 188 
Apparel and other finished textile prod...do | , 082 | , 07% 5 ) . , 08 , O78 , 07 , 052 
ye allied products... .. _...d0 | | 52 , 437 
. paper, and paperboard ‘mills do 22: 223 226 222 26 225 223 | 2% 219 
Printing, publishing, a and allied industries. .do 567 572 56 57% 57; 579 569 
Chemiesls and allied products.........___ do | 551 | 547 540 | 537 | 538 3 531 53 52. 36 P 
Industrial organic chemicals_........__. do ¢ , 2 ‘ ‘ 208 206 205 ‘ oan | — 
Products of petroleum and coal - “2 56 | 53 f f 150 145 143 
Petroleum refining , do. . 7 5 | 114 113 . } 3 | 
Rubber products : do 2 98 | } 198 : 191 
Leather and leather products__........._._do : 32: 322 | 3: 32 318 | 317 : $10 


Production workers on mfg. pegeels, seas. adj.: 

Total. _...thousand 72 7 , 407 2, 32 2, 158 ,176 | 12,048 é 11, 701 .t . , 455 | ° 11, 605 
Durable goods industries _do....| 7,126 7, , 05 , 000 5,875 | 6,937 6, 824 | 6, 579 ” 6, 432 | 
Nondurable goods industries ..do 37 5, 356 5, 32 5, 283 5, 238 5, 224 , 5, 122 73 | 

Production workers on manufacturing payrolls | | 

Indexes of employment: | | 
Unadjusted 1947-49=100__| ¢ ¢ 98. 2 9.2 | ’ 7 95. : 2 K 7|) »93.9 
Seasonally adjusted. __............... do ; QR. : \ ; 96 94. 6 9% 6 93.8} 95.4 

Miscellaneous employment data: 

Federal civilian employees (executive branch) 

United States]. ....... ..thousand 2,3 ’ 2 |?2, 2,213. : », 213 2,192.9 | 2,188.9 | 2, ¢ 2,478.2 | 2, | 2,185.7 | 2,193.2 | 2,205.0 | 

Washington, D.C., “metropolitan ‘area_____do 5 213.6 214.0 : 216. 6 | 

Refieed employees (class I railroads): 
| : 34 | | 7 787 782 764 731 730 y » 728 


thousands 




















| 


Unadjusted oe 1947-49=100..| 61.8 | 52. 2 2.7 62.0 61.5 59.4 | ! 
Seasonally adjusted. ................--....d0.... 52.6 | ; 3° 60.7 ' 60. 4 59.3 60.1 58.9 ! 58. 4 
* Revised. » Preliminary. 1 Includes Post Office employees hired we C hirstmas season; there were about 292,800 such employees in the United States in December 1960. ? Includes 
the following number of persons hired for the decennial census: Total t 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C. area, 910 (April); 340 (May); 240 June). 9? Includes 
data for industries notshown. < Except ordnance, machinery, and trans sportation equipment 
ATotal employees, incl. Alaska and Hawaii (thous.): 1961—March, 52,166; April, 52,459; May, 52,672. qEmployees in Alaska and Hawaii are included effective with January 1959 and 
August 1959, respectively. 





58.9 57.6 56.9 55.1 | 54.9 » 54.9 
2 54.6 ! 55. 0 , » 55.6 
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Prerueran Fee Nt , i _ 1960 ——s — te . 1961 qi Pa =) 


Unless other wise stated, statistics through 1958 and é 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 
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EMPLOYMENT AND POPULATION—Continued 











| 
INDEXES OF WEEKLY PAYROLLS 
| 


Construction (construction workers) _....1947-49=100_. 197.1 
Manufacturing (production workers) bent 5 § 172! ig y 160.6 
Mining (production workers) : 3.3 i, i 7 97.0 


HOURS AND EARNINGS 








Average weekly gross hours per worker on payrolls of 
nonagricultural establishments: 
All manufacturing industries... 
Average overtime 
Durable goods industries 
Average overtime 
Ordnance and accessories... -. ; 
Lumber and wood products (except furniture) 
hours... 
Sawmills and planing mills_............ do__.. 
Furniture and fixtures 
Stone, clay, and glass products 
Primary metal industries_ 
Blast furnaces, steel works, ‘and 
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Fabricated metal productsa" 
Machinery (except electrical) 
Electrical machinery 
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Transportation equipment ? 

Motor _— les and equipment 

Aircraft and parts. _--. Lda 

Ship and boat building and repairs__.... ee 
Instruments and related products.........do_... 
Miscellaneous mfg. industries... ..........do.. 
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Aver: age overtime... 
Food and kindred products 9 

Meat products 

Canning and preserving 

Bakery products 
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Knitting mills - 


Apparel and other finished textile prod___- 
Paper and al Ilied products. z 

Pulp, paper, 7 
Printing, publist ing, and allied industries..do__- 
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Chemicals and allied products 
Industrial organic chemicals 
Products of petroleum and coal 

Petroleum refining 
Rubber products__. 
Leather and leather products 
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Nonmanufacturing industries: 
I 


Anthracite... 

Bituminous coal 

Petroleum and —— gas production (except 
contract services) ..... hours. 

Nonmetallic mining and quarrying. 


Contract construction... 
Nonbuilding construct 
Building construction _. 
Transportation and public utilities: 
Local railways and bus lines 
Telephone 


Wholesale and re tail trade: 
Ww holesale tre ade. 


General merchandise stores 
Food and liquor stores 


Serv ice and mise ells aneous: 
Hotels, year-round 
Laundries 7 
Cleaning and « iyeing ple ants. 


Average weekly gross earnings per worker on payrolls 
of nonagricultural establishments 
All manufacturing industries... ..............dollars.. 5 . 37 . 90. 3: g ‘ 0. 5 2 2! 7 r 91.57 
Durable goods industries....... jo. 7. 36 .f . § 5 : f 98. 89 : 96 97.2 ¢ ( 5 | 90 35 
Ordnance and accessories_- 5 7 7.3 105. 60 . ¢ f 110. 43 
Lumber and wood products (except furniture) 
dollars... l 3. K 81. 97 ¢ . ‘ 77 77.6 76. 23 r 80. 58 
Sawmills and planing mills ws 77. 9 ¢ iM \ 80. 00 6 74 3.! 7 77.81 
Furniture and fixtures... : es 73. 82 74. 19 74. 77 7 75. 89 5.7 74. OF ! ‘ 71.4 72 +72. 
Stone, clay, and glass products__ Bere do... g b 3. 07 3. 02 93. 89 . 7% : 91 r ( 5 | 93. 26 











106. 68 | 6. 1 5. 7. 8 7.73 | ; ‘111.7 














Primary metal indus do 
Blast furnaces, steel works, and rolling mills. | 
dollars. . 7 3. 8 110. 53 























-.' 122 
* Revised. ® Preliminary. 

9 Includes data for industries not shown separately. 
o' Except ordnance, machinery, and transportation equipment 





SURVEY OF CURRENT BUSINESS June 1961 








Uniess otherwise stated, statistics through 1958 and 1961 
descriptive notes are shown in the 1959 edition of ee ] j ae ceeaae, | Seaae = aE 
BUSINESS STATISTICS Apr 1 } gu — yetober | “ar wee a rece March | 











E MPLOY ME NT AND ‘ontinued 








HOURS AND EARNINGS—Continued 


Average weekly gross earnings per worker or 
of nonagricultural establishments—Conti 
All manufacturing industries—Continued 
Durable goods industries—Continued 
Fabricated metal products” 
Machinery (except electrical) 
Electrical machinery - - 
Transportation equipment 9 - - 
Motor vehicles and equipment 
Alreraft and parts. 
Ship and beat building and repairs 
Instruments and related products... 
Miscellaneous mfg. industries - 


100. 04 


Nondurable goods industries. . 
Food and kindred products ? 
Meat products_. 
Canning and prese vee. 
Bakery products___.... 


Tobacco manufactures... 
Textile mil! products ? 
Broadwoven fabric mills_ 
Knitting mills. 
Apparel and other finished textile prod 
Paper and allied products. - 
Pulp, paper, and paperboard mills 


Printing, publishing, and allied industries 106. 69 


104. 90 
110. 42 
117. 62 
120. 90 


Chemicals and allied products 
Industriai organic chemicals 
Products of petroleum and coal_- 

Petrolenm refining. ‘ . ‘ } 12 8 
Rubber products acolo , 04. 60 | ).04 | |} 103.53 | 100.15 
Leather and leather products_- ‘ |} § | 62.37 ¢ 62. 48 


Nonmanufacturing industries: ; 
Mining a J — ‘ 70 | 3} 111.22 108. 67 
Metal_....-- in : } ik 14.01 | | 37 49 
Anthracite. __ ee | ‘ 2. 2 93. 23 93. 50 94. 26 
Bituminous coal... 114. 10 | 
Petroleum and natural-gas production (except | | 
contract services) dollars 
Nonmetallic mining and quarrying. a 
Contract construction - do 
Nonbuilding construction._....____. -do 
Building construction . .do 


Transportation and bus ie utilities: 
Local railways and bus lines...............do a 
Telephone... <e do 7 | | ¢ 
Gas and electric utilities__ wwe do 10S. 94 | 1. 109. ¢ 2 110. 16 
Wholesale and retail trade. _ _ 
Wholesale trade _- do ; YL ¢ j 3.09} 94.1 93. 56 3] 93.90 
Retail trade (except “eating ‘and drinking | | 
places) 9 saoris dollars 69. 32 3| 68.44 
General merchandise stores__ _.do 48.99 | 48.87 ; 50. 26 9 : 48. 87 
Food and liquor stores. - do | 1s 0 | . 16 73. 16 72. 76 7 72.01 
Automotive and accessories dealers do ¥1. 90.87 | 91.2 91. % 89. 96 . 89. 59 | 


2.00 | 
2. 89 | 





Finances, insurance, and real estate: 
Banks and trust companies t. SC 
Service and miscellaneous: 
Hotels, year-round.................-.--.do 49. 04 8: 49. 48 | 
Laundries ....d0 | 48. 07 5 48. 83 
Cleaning and dyeing plants. ee =, ~ 57. 55. 9 57. 06 54. 4 53.02 | 54.67 56. 20 | 


69.75 | 69.78 70. 69 


Average hourly fross earnings per worker on payrolls 
of nonagricultural establishments: 
All manufacturing tndustries......__........dollars 
Excluding overtime$__. eee do 
Durable goods industries. ____- y ga .do 
Excluding overtime$.__ ; _do 
Ordnanee and accessories. do 
Lumber and wood products (except furniture) 
dollars 
Sawmills and 1 pianing mills. do 
Furniture and fixtures ‘ do | 
Stone, clay, and glass products. __.--- do | 
Primary meta! industries. do.__.| 
Blast furnaces, steel works, and polling s ills | 
aoilars 
Fabricated metal products* ..do... 
Machinery =a electrical)... __. do 
Electrical machinery. .-_. ame .do 


Transportation equipment 9 ..............do_.- 
Motor — and equipment.._.......do 
Aircraft and parts. 

Ship and boat bufiding and repairs. 

Instruments and related eaters = 

Miscellaneous mfg. industries...__ _. 
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Nondurable goods industries 
Excluding overtime$ 
Food and kindred products 9 - 
Meat products... 
Canning and preserving. 4 
Bakery products. .......................do-. 
* Revised. » Preliminary. 
o Except ordnance, machinery, and transportation equipment. 
9 Includes data for industries not shown separately. 
sRevised series (first shown in September 1959 Survey); data beginning January 1958 calculated on a different basis and are not strictly comparable with published figures through 
December 1957. 
§Derived by assuming that overtime hours are paid at the rate of time and one-half. 
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June 1961 SURVEY OF CURRENT BUSINES 





Unless otherwise stated, statistics through 1958 and | _ : a — =: y. 1961 
descriptive notes are shown in the 1959 edition of | j 
BUSINESS STATISTICS | April May 





| | iom- ven eceln nt Vebri 
June | July | August t r | Octobe per by 1 . iM arch | April 


E MPI OY ME NT AND POPt iL ATLON—Continued 











- | 


HOURS AND EARNINGS— Continued | 
Average hourly gr earnings per worker on payrolls 
of nonagricultural establishments— Continued 

All manufacturing industries—Continued 
Nondurable goods industries—Continued 
Tobacco manufactures... dollars 
Textile mill products 
Rroadwoven fabric mills 
Knitting mill 
Apparel and other finished textile prod 
Paner and allied products 
Pulp, paper, and paperboard mills 
Printing, publishing, and allied industries_ 
Chemicals and allied products 
Industrial organic chemicals 
Products of petroleum and coal_. 
Petroleum refining - : 
Rubber product - 
Leather and leather products. .-- 
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Nonmanufacturing industries: 

Mining . 
Metal. 
Anthracite 
Bituminous coal. -_.. 
Petrolenm and natural-gas production (except 

contract services) 

Nonmetallic mining and quarrying_. 

Contract construction. . 
Nonbutlding constrnetion 
Bullding construction 
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Transportation and public utilities: 
Local railways and bus lines _-.. 
Telephone ‘ 
Gas and electric utilities___ 
Wholesale and retail trade: 
Ww holesole trade 
Retail trade (except e ating and drinking ee ° 


General merchandise stores... 
Food and liquor stores ‘ 
Automotive and accessories dealers... 
Service and miscellaneous: 
Hotels, year-round... -..- 
Laundries . 
Cleaning and dyeing plants - owes 


Miscellaneous wage data: 
Construction wages (ENR): § 
Common labor 
Skilled labor 
Equipment onerators ? 
Farm wages, without board or room (quarterly) 
dol. Ly & hr... 





Railroad wages (average, class I). 4 
Road-building wages, common labor (qtrly)_- = ‘ 


LABOR CONDITIONS 


Labor turnover in manufacturing establishments: 
Accession rate, total......mo. rate per 100employees.. 
New hires_. fs 
Separation rate, total 
Quit __. 
Layoff. 
Industrial disputes (strikes and lockouts): 
Beginning in month: 
Work stoppages 
Workers involved 
In effect during month 
Work stoppages = number_. 
Workers involved .thousands -- 
Man-days idle during month 


EMPLOYMENT SERVICE AND UNEMPLOY- 
MENT INSURANCE 


Nonfarm placements ....-----..-thousands.. 
Unemployment insurance programs: 
Insured unemployment, all programsf@ .......do__- 
State programs:t 
Initial claims .do.. 
Insured unemployment, weekly ‘average___do- . 
Percent of covered employment. 
Beneficiaries, weekly average. _thousands_- 
Benefits paid -_. mil. of dol_- 
Federal employees, insured unemployment 
thousands... 


oor po 
owDae@ 


— et 
> ee 
$2 88 
a _ 


see ¢ Set 


Veterans’ program (UCX):* 
Initial claims. . 7 
Insured unemploy ment, “weekly | average... Owed 
Beneficiaries, weekly average_.....- ' ws 
Eee ae mil. of dol... 
Railroad program: 
Applications. -_. ... thousands. 
Insured unemploym ent, “weekly average...do 
Benefits paid_._. _....-mil, of dol.- 


Sal 
© 















































es 








* Revised. » Preliminary. 

1 Excludes persons under Temporary Extended Compensation program and under extended duration provisions (thous.); 1961—April, 580 and 40; May, 747 and 11, respectively. 

@ Includes data not shown separately. § Rates as of June 1, 1961: Common labor, $2.836; skilled labor, $4.197; equipment operators, $3.822. Scattered revisions for January 1958-March 
1960 will be shown later 

+Beginning with the October 1959 SuRvEy, data are revised to include operations in Alaska and Hawaii; figures for State programs are also revised to exclude Federal employees’ 
program (shown separately below) 

J Rate of covered employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data 
are avoilable (the lag for covered employment data may range from 6 to 8 months) 

* New Series D ta relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958) 
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Uniess otherwise stated, statistics through 1958 and ae 1960 a 
descriptive notes are shown in the 1959 edition of | | Septem Novem-| Decem 
BUSINESS STATISTICS | April | May | June | July | August [° "ber | October |” her her 


April May 








FINANCE 





market paper outstanding, end of mo.: 

Om a mil. of dol._| 1,336 ,263} 1,382 | 356 1, 753 027 2: 2, 254 

4, 269 | 4,48 , 652 | 20] 4,55: 5, 056 7 | 31% | 4,6 ,885 | 4,884 
1 


1, 365 ° 2 | , 
3, 691 3,7 3, | q 3, 46 3, 469 


tankers’ acceptances 

Commercial and finance company paper, total 
Placed through dealers. ......---------- --.-do 
Placed directly (finance paper)*..------ ae Te 


} 
a 


BANKING | 
] 
| 
wn 


| 

Agricultural loans and discounts outstanding of agen- 
cies supervised by the Farm Credit Adm.: | bd a? 
OS RE ee .-----Mil. of dol..| 4, , | , 853 | 7 4, 837 4, 798 : . 5, 110 
Farm mortgage loans: Federal land banks..do....| 2, 446 2. 2,487] 2, 9 515 2. 538 268) 2 2! | 2° 605 2 6 2 669 
Loans to cooperatives._...........-...-------d0_-.- 5¢ 565 | f 56: 586 638 355 “ 683 ~ 650 
Other ioans and discounts_..............--..d0- , 64S + 774 | , 795 794 | : 1, 660 1, 58: 595 | 1,648 , 790 
Bank debits, total (344 centers)..................d0_...| 226 250,852 | 223.539 | 241,77 { 233,131 | 235, 256, 247, |r222, 675 |r255, 307 | 230, 917 
New York City.............-- ery 5, 8, Fit 99, 809 | 86,063 92,435 | 97 | 89,905 | 91, 020 | - "473 | 89.831 | 100.455 91.151 
6 other centerso” ..............-.---------- .-do , 862 | 5 | 50,415 | » 254 . 47, 567 & 52) 31: 52.382 | 44.861 | 53.354 | 48.529 














3 


50,188 | 50, 549 
28, 060 27, 950 

115 | 67 
26, 688 26, 772 
17, 009 17, 089 


Federal Reserve banks, condition, end of month ; . oe 
Assets, total 9 ~-----40....| 51, 983 ) 2 52, 116 | | 52 52, 183 
Reserve bank credit outstanding, total 9 = , 181 | 27, 262 27 8, 1: 27, 907 28, 40: 28, a4 

do , 2 93 

26, 523 26, 762 27, 02 27, 402 

19, 029 | 18, 107 


ae 


Discounts and advances___.........-..- 
United States Government securities- do 
Gold certificate reserves. ...........-.-- do 


38 


ee do 51,983 | 5 52,394 | 52,116 | 52 52,183 | 51,962 | 52, 50, 23% 50, 43 50,188 | 50,549 
a See ..d0_ , 976 ’ 19,126 | 19,305 | ,853 | 19, 19, 120 7, 92 , 33 € 17,546 | 17,562 
Member-hank reserve balances___.........do__. 7,850 | 17, 17, 941 . , 738 17, 956 16, 77 ; 5 | 16, 16, 158 16, 419 
Federal Reserve notes in circulation. __......do- 27,258 | 27, 27,605 | 27, <1, 621 | 27,680 | 28,066 | 28, 27,700 | 27,548 | 27,520 27,415 





Ratio of gold certificate reserves to deposit and FR 
? ‘ 3 38.7 38. 38.1 | 37.9 38.0 


note liabilities combined__................percent | | | 
| 
| 
| 


All member banks of Federal Reserve System, averages 
of daily figures:* 
OE EE eee 
Rorrowings from Fed. Reserve banks 
| 3 OE re 


r 618 
56 
r 562 


_.mil. of dol 
do 602 | 


do —194 | 3: 1| 2 247 1 : 











Weekly reporting member banks of Fed. Reserve Sys- 
tem, condition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted@ mil. of dol 
Demand, except interbank: (eRe | 
Individuals, partnerships, and corp... dc 63, 770 2, 259 2 2, 2,306 | 63,918 7 64, 581 ’ 
States and political subdivisions...........do 4,981) 5,13 718 | , 947 7 , 63 4, 945 | * 865 ’ Of 5.079 5 ~ | 
United States Government ar 3, 219 | , 002 ,549 | 3, 676 5, 52 4,413 3, 5 3, 3, 081 : ; 


60, 702 | 59, 794 | , 762 3, 60, 686 1 61, 396 
! 64, BRO 


1 §,170 


1 1,068 


P | 

Time, except interbank, total ? | : 5 é é 31,15 31, | ; : 32, 502 32 3 34, 329 | } 35, 808 

Individuals, partnerships, and corp de 28, 67 28, 805 29, 25 29, 29, 7: 30,112 | 30,432 | 30, 33 30, 31, 790 1 | 33, 005 

States and political subdivisions... _- ..do ; ,778 | , 987 945 | 1,940 2,017 2, 22 2,303; 2, 2,409 | 2,654 

Interbank (demand and time) | 13,352 3,299 | 13, 13, 59% 3, 78 14,993 | 15 5, 49% 14, 652 |} 14, 234 

| 

Investments, total__..._____ ae —- 38,994 | 38, 882 , 245 40, 859 | 1 40, 767 

U.8. Government obligations, direct and guaran- . | 

teed, total _mil. of dol. 25, 752 25, 359 | 7, 062 27, ¢ 27, 5 29, 305 ‘ 30, 165 30, 712 q 29, 29, 975 

A ‘ 1,474 | 2, 782 2, 612 | 2, R25 4, 037 3, ! ‘ 4, 463 , 652 2, 7! 3, 560 

do 444 1, 458 ay , 5 1, 504 4 . 1, 284 

24,073 23, 3, 535 3, 432 2: 23, 627 23, 810 , 24, 6 24, 655 5 52 5, 256 25, 131 

9, 572 | 33) , 374 | 9, 617 52 9, 689 9, ,077 10, 147 , 42 q 10, 792 

Loans (adjusted), totali@® 67,492 | 67, 84: 68,691 | 68, 7, , 72 68,812 | 68, 44: 70, 17 68, 792 . 68, 7) 1 68, 947 

Commercial and industrial 30, 927 31, 156 31,632 | 31, 09% 30, 955 31,526 | 31,637 | 31,749 31, 93 31,007 | 31,302 31,9590 | 31, 491 

To brokers and dealers in securities... ___ 1,812 | , 705 , 668 , 982 , 86! | 2,260 e 2,6 2, 268 2, | 2,391 
Other loans for purchasing or carrying securities | 

mil. of dol. 1,251 | 27 , 267 , 278 274 | 1, 294 r A ud 28 | 1,353 

5, 891 ; i 5 5, 84% 3 5, 32: 5, § 5, ! 997 | 4,868 

12, 581 12, 460 

18, 099 19, 491 


Money and interest rates:§ 
Bank rates on business loans: 


New York City 
7 other northern and eastern cities__ 
11 southern and western cities__ 


Discount rate, end of mo. (N.Y.F.R. Bank)_. 
Federal intermediate credit bank loanst 
Federal land bank loanst 


Open market rates, New York City: 
ankers’ acceptances (prime, 90 days) Sel 3. 88 | 3. 28 
Commercial paper (prime, 4-6 months) ale 4.16 | 4.25 3. 81 
Finance Co ae laced directly, 3-6 mo.*__ aol 3.74 3. 24 
Stock Exchange call loans, going rate ae 5.8 5.11 5.00 


Yield on U.8. Government securities (taxable) | | 
3-month bills (rate on new issue) percent... | 3.392; 2.641 2.396 | 2 2. 2.3 2. 272 2. 302 
3-5 year issues_____ do... 4. 23 4. 42 | 4.06 3.71 | 3.! 3. 50 3.6 3. 6 3. 3. 53 


























Savings deposits, balance to credit of depositors: 
New York State savings banks mil. of dol..| 20,650 | 20,684 | 20,848 | 20,832 20,874] 21,063; : 51 | 21,135 ; 21, 438 
U.S. postal savings$__..__ er are pa « do....! 879 | 849 836 823 | 810 798 8 | 77 7 760 | 


* Revised. » Preliminary. 1 Data for all items shown are as of April 26, 1961 
New series (from Board of Governors of Federal Reserve System); for back data, see Federal Reserre Bulletins. 

o" Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 9 Includes data not shown separately. 

f Revised series (effective with July 1959 data), reflecting change in coverage and format; unpublished revisions for July-December 1959 for commercial and industrial loans and loans 
to nonbank financial institutions are available upon request. Figures through 1958 on old basis appear in the 1959 edition of Business Statistics; January-June 1959 figures (old basis), in 
September 1959 Survey. 

@For demand deposits, the term “adjusted” denotes exclusion of interbank and U.S. Government deposits and of cash items reported as in process of collection; for loans, exclusion of 
loans to banks (domestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross, i.e., before deduction of valuation reserves) . 

For bond yields, see p. 8-20. tMinor revisions prior to September 1959 will be shown later. 
Date are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year). 
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f June 
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July 


August 
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ber 
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FINANCE—Continued 





CONSUMER CREDIT t¢ 
(Short- and Intermediate-term) 


Total outstanding, end of month .-mil. of dol 
Installment credit, total_..... 


Automobile paper 

Other consumer goods paper... 
Repair and modernization loans_- 
Personal loans 


By type of holder 
Financial institutions, total 
Commercial banks. -- : 
Sales finance companies 
Credit unions... 
Consumer finance companies. _. 


Retail outlets, total 
Department stores 
Furniture stores 
Automobile dealers 


Noninstallment credit, total... ..- 


Single-payment loans, total 
Commercial banks* 
Other financial institutions*® 


Charge accounts, total 
epartment stores* 
Other retail outlets* 
Credit cards* 
Service credit 


Installment credit extended and repaid : 
Unadjusted: 
Extended, total 
Automobile paper 
Other consumer goods paper 
All other ocbbenh 


Repaid, total 
Automobile paper 
Other consumer goods paper. 
All other__ 

Adjusted 

Extended, total 
Automobile paper 
Other consumer goods paper 
All other 


Repaid, total. __- 
Automobile paper ‘ 
Other consumer goods paper. 
All other... 


FEDERAL GOVERNMENT FINANCE 


Budget receipts and expenditures: 
Receipts, total cdputinaitinias 
Receipts, net ¢__..... ..do- 
Customs... _- Ob do 


Individual income taxes_..- - Ss 
Corporation income taxes____- a 
Employment taxes ‘oe * 
Other internal revenue and receipts. kiewdl 


Expenditures, total { 
Interest on public det t. 
Veterans’ services and benefits 
Major national security 
All other expenditures 


Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total 
Interest bearing, total 
Public issues. 
Held by U.S Govt. ‘investment accts. a. 
Special issues maieelincededll 
Noninterest bearing 


Obligations guaranteed by U.S. Govt., end mo_. 
U.S. savings bonds: 
Amount outstanding, end of month 
RD ff) eee wait 
ot icincninasitduiindtacescsed  ~a 
LIFE INSU RANCE 


Institute of Life Insurance:t 
Assets, total, al] U.S. life insurance companies 
mil. of dol_. 
Bonds (book value), domestic and foreign, total 
mil. of dol... 
U.8. Government. d 
State, county, m unicipal (0. 
Public utility (U 8.) 
Railroad (U a 
Industrial and iar 4 ES: ee 








52, 353 
40, 651 


7,170 
, 281 
2,814 
. 386 


5, 431 
. 711 
604 
471 

72 


.773 

, 220 
2,050 
, 135 
496 

, 539 





7, 291 
6, 723 
, 278 
15, 783 
, 764 
24, 224 





286, 308 
242, 408 
10, 385 
43, 900 
3, 059 


133 


47, 889 
349 
508 


115, 908 


57, 494 
6, 661 
3, 304 

15, 807 
3, 767 

24, 384 








116, 377 


57, 557 
6, 559 
3,317 

r 843 





766 
oe 473 








117,005 























24, 743 





118, 544 


58, 398 
6, 524 
3, 579 

15, 875 








3, 749 
24, 998 














9, 066 














* Revised. » Preliminary. tRevised series (to incorporate more comprehensive information recently available, other changes, and to 


and for Hawaii beginning August 1959). 


1959, see the December 1960 and November 1959 issues of the Federal Reserve Bulletin. 


846 
82 
198 
534 
348 


444 
, 693 
, 612 


290, 036 
286, 651 


, 61 
, 824 
3, 385 


160 


7, 553 
456 
559 


59, 

6, 

3, 67 
15, 

3, 
25, 420 





, 375 | 


4, 470 | 


449 | 


242, 827 | ; 


120, 951 


59, 240 


6, 542 | 


3, 702 


15, 976 | 


3, 712 
25, 485 


include data for A 


Revisions for installment credit extend back to June 1956; those for noninstallment credit, back to January 1947. 


*For data prior to March 1959, see Federal Reserve Bulletins. 


penditures reflect exclusion of certain interfund transactions; comparable data for July 1958-July 1959 will be shown later. 


sions for January-October 1958 will be shown later. 


qData 





For 


1961 


March | April | May 





, 987 | 
, 681 
,619 | § 


“43, 012 
3, 356 


219 


348 





25, 672 

laska beginning January 1959 
revisions prior to November 
for net receipts and total ex- 


o' For data prior to January 1959, see Treasury Bulletins. tRevi- 
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= IN ANC E—( continued | 


1961 


‘ebru- 
a | March | April 


June 


1961 








LIFE INSURANCE— Contirved 


Institute of Life Insurance@—Continued 
Assets, all U.S. life insurance companies—C 
Stocks (book value), domestic and foreign, total ; ae , : F cen | a 
Preferred (U.8.)_- 7 1, 753 177 17 , i | 1 | 1’ 895 
Common (U.8.)......---- 4 1, 971 9 1.9 ( 1. |} 2 2,0 2) 102 
Mortgage loans, total... 0, 23 10, 435 10, 631 0, 694 10, 92 ) 41,313 | 1,52 41, 798 
Nonfarm. ¢ 


Real estate. 

Policy loans and pre »smium notes 

Cash. 

Other assets -- 

Life Insurance Agency Management Assoctatior 
Insurance written (new paid-for insurance 

Value, estimated total__.._- I 
Group and wholesale- , l d 1, 623 
Industrial 1 J 656 0 f , 500 | 43 
Ordinary total_. ic 537 ( 527 1, 33 3 ‘ 4, 488 


6, 654 


New England 

Middle Atlantic. 

East North Central _- 
West North Central... 
South Atlantic. __- 
East South Central 


West South Central __ 
Mountain 
Pacific (incl. Alaska and Hawa 
Institute of Life Insurance: t 
Payments to policyholders and benefi 
mated total i saci 
Death benefits___..- 3 
Matured endowments.- 
Disability payments- 





Annuity payments.-.._.-- 
Surrender values. ...._._- 
Policy dividends-._...._- 
Life Insurance Association of America: 
Premium income (39 cos.), Gentaty total 
Accident and health iene 
Ee 


Industria 
Ordinary 


MONETARY STATISTICS 





Gold and silver: 
Gold: 


Monetary stock, U.S. (end of mo.) mil. of dol 19, 36 19, 35 19, 32 19 5 | 18,68 

Net release from earmark $. do 71 l —) 2 15 319 
EE ER a .....-thous. of dol Z I } 14 167 | 
Imports baie dc 3 10, 321 76, 645 , Of , 95 5, 376 | 
Production, reported monthly total ? ) , 200 | § ) 1191, 600 | 192, 5 92,700 | 193, 100 | 
Africa lo . 5 7 67 1 67, 700 | 
12, 900 | 

5, 000 


Bilver: 
EE do 2 1,003 3 5 074 , 466 1, 801 
Imports._. do 3 : 4 25 5, 864 
Price at New York 914 
Production: 
Canada... ae 2, 468 
Mexico... ; » 2 , 5 : 4 3, 622 
United States.........._. do 3, 3, 425 3, 27 , 817 : 5 2, 415 
Money supply (end of month, or last Wed 
Currency in circulation _- ‘ 
Deposits and currency, total f 
Foreign banks deposits, net rs) : 2.9 
U.8. Government balances wis de 5.7 1 ‘ 5. 6 &7 


32. 0 
255. 1 


Deposits (adjusted) and currency, total 243. 6 
Demand oe adjustedq ) 110.1 109. 3 
Time deposits, ac ljustedq eben : 2.3 102. € 03. 7 l 5.2) 106.0 
Currency outside banks____. 28. 1 28. 4 28. é 

Turnover of demand deposits except interbank and 
U.8, Government, annual rates, sea usted:t 
New York City__. ratio of debits to deposits 
6 other centers. on de 
337 other reporting centers. dc 


PROFITS AND DIVIDENDS (QUARTERLY 





Mahufactnring corporations (Fed. Trade and SEC 
Net profit after taxes, all industries mil. of de 
Food and kindred products 
Textile mill products__- i 
Lumber and wood products (except furniture 
mil f le 34 
Paper and al ied products i 3 , 5 . 144 


’ Revised. » Preliminary ! Excludes Republic of the C @See footnote “t’’ fi 5S 


tInsurance written includes data for Alaska beginning 1957 ar r Hawaii t nning 195 sed figures for 1958-April 1959 (including these 
d 


L irmarked g 


policyholders, etc., include data for Alaska beginning Jant uary 1959 and for Hav he ning September 1959 $Or increase in ¢ 
? Includes data for the following countries not shown separately Lexice I mt aragua; Australia; and India 


qThe term “adjusted” denotes exclusion of interbank and T jovernm deposits; for dem the de posits, also exclusion of cash ite ms re po wrted 


Janua 


tRevised series, replacing unadjusted rates shown prior to the ruary 1° URVI nd incorporating two major changes. See the 
data back to January 1950 

o'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, an 

OE ffective with the July 1959 SURVEY, estimates are based on the 
previously published data. Comparable data for Ist quarter of 1958 are 


Standard Industrial Classification Manual and, 





eat | 


49, 138 | 


2, 209 


7,900 | 1 66, 700 


12, 600 
2, 900 


3, 188 | 


3. 658 
.914 


2, 524 


3, 460 


3, 190 | 


31.8 
259. 5 
3 
6. § 


as in process of collection. 
1960 Federal Reserve I 


| 
| 
9 
é | 
7} 


for most industries, are 1 


2, 900 


262 
36 


—4 
121 


ulletin 


* States) will be shown later. 


f 


r deta 


10t comparable 
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Unless otherwise stated, statistics through 1958 and 1960 
descriptive notes are shown in the 1959 edition of | : | 9 ¥ 
| > Octaher 


BUSINESS STATISTICS April | May | June July | astia’| Novem. | Decem Janu 
er 


ber ary 





FINANC E—Continued 


| 








PROFITS AND DIVIDENDS—Continued 


Manufacturing corpor 
Net profit after tax ned 
Chemicals and allied products mil. of dol 
Petroleum refining z do 
Stone, clay, and gl ducts. _. do 
Primary nonferrous met do 
Primary fron ar tee do 
Fabricated metal products (except ordnance, 
machinery. a nsport. equip.) mil. of dol 
Machinery (¢ ent electrical) do 
Flectrical machi vy, equip., and supplies.._do 
Transportation equipment (except motor vehicles, 
ete mil, of dol 
Motor vehicles ar sg do 
All other manufa y industries do 


Dividends paid (¢ ll industries do 
Electric utilities, 1 fter taxes Fed. Res.) 
mil. of dol 
Transportation and communications (see pp. S-23 and 


8-24 


‘ SECURITIES ISSUED 


Securities and Exchange Commission: t 
Estimated gross proceeds, total .....--mil. of dol 
By type of security 
Bonds and notes, total....................do 
Corporate ‘= Ss ees ..do 
Common stock ee nual 2 6S 
Preferred stock ae Fe do 
By type of issuer 
Corporate, total ¢ een snot . ...do 
Manufacturing 
Extractive (nm 
Public utility 
Railroad 
Communication 
Financial and real estate 


prepeseperete, total 9. 
1.8. Government... 
} Lo and munictpal - 
New corporate security issues: 
Estimated net proceeds, total 
Proposed uses of proceeds 
New money, total_. 
Plant and equipment.. 
Working capital_. 
Retirement of securities 
Other purposes 
Btate and municipal issues (Bond Buyer): 
Long-term iaaat 
Short-term 


SECURITY MARKETS 


Brokers’ Balances (N.Y.S.E. Members 
Carrying Margin Accounts 


Cash on hand and in banks — mil. of dol_. 
Customers’ debit balar (net). sabia 
Customers’ free credit balances (net) 

Money borrowed_... pee 


Prices: 
Average price of all listed bonds (N.Y.S.F.), 
total § , ED __dollars | §¢ | 1.30 | 3 15 3. 25 93.09 
Domestic... ; ‘ . 7 re SS t . ( 32 93. 27 
Foreign * a ; - ae 2.59 | 2.25 | 98 | 2 35 81.19 
Standard & Poor's Corporation: | | 
industrial, util and railroad (A1+-Issues): | | | | | 
Composite 21 bonds). dol per $100 bond__| ge 4 i 96.7 | 95.5} 96 95. 6 3.2 97 %.3} 6.0 
Domestic munictpal (15 bonds do....| 2. : ’ 106. 7 108.0} 109.0 
U.S. Treasury bonds, taxableq _..do....| ‘ 39 | RF ‘ ‘ 88.57 | ae). oe 
Sales: | 
Total. excluding U.S. Government bonds (SEC): | 
All registered exchanges | 
Market value — ; thous. of dol 38, : 139, 696 | 156, 527 2 33, 723 | 107,194 | 117, 7: ; 142, 949 5 
Face value ate ...do 131, 33, 902 | 150, 183 21, 746 804 | 109,017 | 118,667 | 122,2 152,457 | 150, 281 
| 


93, 98 
83. 38 | 


184, 047 


New York Stock Exchange | 
37,916 | 153, 990 . 373 30,349 | 104,218 | 115, 3,6 140, 639 | 148, 72 7 56 176, G03 | 


Market value eT do....| ¢ | 
Face value R do | : 32,101 | 147, 589 , 997 32, 205 | 106,038 | 116, 62 20,176 | 150,051 | 156, 486 , 274 | 159, 346 
w York Stock ge, exclusive of stopped | | | 
sales, face val totals ....thous. of dol_- , 727 , 871 | 120, 465 93, 696 , 148 93, 925 99, 34: 9,3 30, , 698 7,6 178,008 | 138, 037 | 
U.S. Government é 7 do 3 0 0 0 0 2 | 0 | 
Other than U vernment, total§ ST 7 , 871 | 120, 465 . 148 3, 925 » 2 4 30,176 | 144,608 | 137 3 | 178,006 | 138,037 | 
Domestic 7 : a do 813 044 | 115,178 , 2 2,913 8, 78: 2, 8% , 281 | 122, 2 138,053 | 132,409 | 170, 782 | 132,002 
Foreign = os 5, 827 5, 292 235 5 5 6, 645 yi 7, 224 6, 035 
Value, issues liste n>} 3.E., d of mo | | | 
Market value. tota I] issues$ se mil. of dol_. 007 395 | 106, 876 . § 058 107, 981 107, 5 109, 937 | 110, 318 | 
Domestie 4 — fae 4,17 5, 576 104, 039 . 149 7, 192 105, 132 l 7 107,070 | 107, 468 | 
Foreign do 2 1, 622 | I 2 608 , 585 , 61: 596, aie 1, 1 1.61 1. wor 1, 601 


| 


118,018 | 118, 27 35 5, GOK 1 7 | 116,163 | 116,315 | 117,312 | 117, 565 
5 2, 625 2, 895 | 112, 920 3,089 | 114,088 | 114, 347 
, 979 | , 047 1, 93s 927 1, 926 1, 920 


Face value, total, 1es§ ” do... 117, 060 17 
Domestic = _..do.___.} 117 l 780 3 114, 743 
Foreign... , 96 »$ 979 I 5 1, 953 
Revised R ns for Ist qtr. 1960 (mil. dol Machinery (except electrical), 257; all other, 396. 

>) See correspor t 18 tRevisions for January-March 1959 and January-March 1960 will be shown later. 9 Inclu lata not show? rote 


§ Data include bonds of the futernatio nal Bank for Re 





id construction and Development not shown separately; these bonds are included in cor np iting the average price of all listed bonds 


1 
o'Number of bor represent number currently used; the change in the number does not affect the continuity of series. 


qPrices are derive rom average yields on basis of an assumed 3 percent 20-year bond. 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS 








SECURITY MARKETS—Continued 


Bonds— Continued 
Yields: 
Domestic corporate ( Moody’s)- - ...- 
By ratings: 
A aa. 


percent 


do 


By groups: 
Industrial... ... hpsiinemcetpinine ‘ 
Publie tility... we a 


Domestic municipal: 

Bond Buyer (20 bonds) 

Standard & Poor’s Corp. (15 bonds)... - 
U.S. Treasury bonds, taxable! ._ 


Stocks 


Cash dividend payments anand peat: $ 
Total dividend payments. . of dol 
. do 
Manufacturing... do 
Mining : do 
Public utilities: 
Communications... 
Electric and gas... 
Raiiro: 


— 


Dividend rates, ar yields, and earnings, common 
stocks ( 
seed are, annual rate (200 stocks) dollars 
Industria! (125 stocks). do 
Public utility (24 stocks) - - _ do 
Railroad (25 stocks)... ... ee do 
Bank (15 stocks)... ...... ponseld do 
Insurance (10 stocks)............- do 


Price per share, end of month (200 stocks) 9 ._.do 
Industrial (125 stocks)... ... do 
Public utility (24 stocks) - J do 
Railroad (25 stocks) - - ee do 


Yield (200 stocks) Mppvondawn percent 
Industrial (125 stocks)..........-____. do 
Public utility (24 stocks) __......... do 
Railroad (25 stocks). ............... do 
Bank (15 stocks) : do 
Insurance (10 stocks) __..._- ; do 





Earnings per share (at annual rate), quarterly 
Industrial (125 stocks) ‘ dollars 
Public utility (24 stocks) _- do 
Raflroad (25 stocks). -- tom do 


Dividend yields, preferred aoe, | 14 high-grade 
(Standard & Poor’s Corp.) -._. percent 


Prices: 

Dow-Jones averages (65 stocks) _ - 
Industrial (30 stocks) __ __ 
Public utility (15 stocks) 
Railroad (20 stocks) 

Standard & Poor’s Corporation: 
Industrial, — utility, and railroad: 

Combined index (500 stocks) 


Industrial, total] (425 stocks) ¢ do 
Capital goods (127 stocks) do 
Consumers’ $ (193 stocks) do 

Pubite utility (50 stocks). ____ do 

Railroad (25 stocks). ._....... do 

Banks: 
N.Y. City (11 stocks) do 
Outside N.Y. City (16 stocks) - do 
Fire insurance (15 stocks) - do 


Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value..............-. mil. of dol... 
Shares sold__ 
On New York Stock Exchange: 
Market value__.._..._. 


1941-43=10.. 


mil. of dol 2, 939 


Shares sold ‘ thousands..| 70, 285 


Exclusive of odd lot and ‘stopped sales (N.Y. 
 _. ae thousands. - | 57,291 


Shares listed, N.Y. Stock Exchange, end of mo 
Market value, all listed shares_ n a. of dol..| 283, 381 
Number of shares listed....________. nillions..| 
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FINANCE—Continued 











1, 948.3 


153. 3 
1, 261.4 
109.3 
89.7 
178.6 
65. 5 
56.7 
33. 8 








154. 57 
169. 92 
72. 2 


60. 39 








thousands..| 100, 674 | 


6,074 | 


3. 60 
3. 53 
3.75 
5. 73 
3. 93 


2. 97 





10. 00 
3.99 | 





49 
. 45 
sD 
5. 80 


4,780 | , 19 
143, 470 101, 085 
2, 700 
70, 210 




















,854 | 54, 431 

| | j 
} | 

, 901 | 283,318 | 281, 529 | 292,991 | ; 

3, 341 | 6,370 | 6,388 | 6,398 





202. 81 
609. 54 
97.74 
128. 29 


56. 80 


60, 22 
59. 11 
47.98 
49.78 





at a ot ot 
= Santen ¢ 
S26 S488 


ae 


WwWwhs 
SS ee) 


a 
oe 





on we go nS 





4.63 


231. 08 
693. 03 
112. 84 
144. 98 


0, OO1 





4, 407 
112, 092 
| 


108 | 92,804 





5, 598 
, 478 





* Revised. » Prelimin 
For bonds due or callable in 10 years or more. 


Revisions for 1957-1959 are shown on p. 36 of the July 1960 8 


9 Includes data not shown separately. 


o'Number of stocks represents number currently used; the chang 


number does not affect continuity of the series. 
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Unless otherwise stated, statistics through 1958 and a - oe ae ae 1961 
descriptive notes are shown in the 1959 edition of | 
BUSINESS STATISTICS April May June July 





> . ] ] 
Novem-| Decem-]| Janu- Febru , 
er ber ary ary | March | 


August =e | October 





INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 





BALANCE OF PAYMENTS (QUARTERLY)® 


Exports of goods and services, total_.......mil. of dol 
Military transfers under grants, net eT 
Merchandise, adjusted, excluding military trans- 

actionst - Se FS 
Income on investments abroad ocieienat~ensae 
Other services and military transactions.. ..do. 





Imports of goods and serv 
Merchandise, adjusted t 
Income on foreign investmentsin U. 
Military expenditures 


> 


Other services¢ 


Balance on goods and services................-.- ce 





Unilateral transfers (net), total 
Private___. 
Government 


U.S. long- 
Private... . 
Government 
Foreign long- and short- 
Gold sales [purchase - 
Errors and omissior 
FOREIGN TRADE 
Indexes 
Exports of U.S. merchandise:© 
Quantity _-----~~-~-1936-38= 100. 
Value iaeies scapaaiia do 
Unit value " do 
Imports for consumption:O 
Quantity....- - — 
Value ee _— : do 
Unit value i i ..do 
Agricultural products, quantity: 
Exports, U.S. merchandise, total 
Unadjusted " 1952-54= 100 
Seasonally adjusted do 
Cotton (inel. linters), seas. adj.._..- s do. 
Imports for consumption, total: 
Unadjusted ane ‘ = we 
Seasonally adjusted_____. — 
Supplementary tmports, seas. adj_. ce 
Complementary imports, seas .adj_..........do... 


Shipping Weight 





do 





Water-borne trade | 
Exports, incl. reexports§ thous. of long tons... | 10,934 | 10, 218 2 8, 680 
General imports do | 14, 405 17, 128 | 774 | 14,132 213, 700 


ValueO© 


Exports (mdse.), including reexports, total q 
mil. of dol_- 





1, 698 








By geographic regions:A 
Africa ee _ 
Asia and Oceania do.. 
aa do... 


65 
346, 
534 
283. 3 
139 
181 


Northern North America_. do..- 
Southern North America a do 
South America oe do... 
By leading countries: A 
Africa: 
United Arab Republic (Egy ..do 
Union of South Africa. -_- ..do 
Asia and Oceania 
Australia, including New Guinea_.__......do 
Colony of Singapore . do 
India and Pakistan peneneds ..--do 





ic] 


ee 


Japan... i do... 

Republic of Indonesia See oe do 

Republic of the Philippines do 
Europe: 

France -..- do... 

East Germany contentinteantanenmnaneniian ...d0 

West Germany....- ‘ at 


“eo 


a N 
“Im bo 


| Ee jm = Pee 5 

Union of Soviet Socialist Republics_...._..do- 

United Kingdom... ee ..do 
North and South America 

Canada____..- sien ‘4 3 | 320.8) 283.; 288. 7 310. 


4.3 
145 


oon 





Latin American Republics, total 9 ........do_-_. 306. 6 ; : 302.6 | 296. ; , 5 | 312 

30.6) 3 34. 37 ’ 32 
48.0 : d 35. 33. 37.3 43 
16.2 5 2.9 § 21 16. 


Argentina 
Brazil 
Chile. 
20.8 ¢ 17.3 20.8 9.2) 21.5 


g¢ 


Colombia ‘indnibe sijien ' 
18, 1 17.1 3.9 | 5 


Cuba . Sitnmeneil y | , 21.7 
Mexico : juitiudial u 58. 16.8 | 74.4 | 5 66. 6 * 65. 5 ; 75 
Venezuela__.... ' 42.4! 36.8! 3.9 40 36 62. 6 9' 37 
r Revised » Preliminary. ! Less than $50,000. ? Revisions for December 1959 (units as above). Exports, 8,698; imports, 16,587. 
@ Revisions for 1958 appear on p. 14 ff. of the June 1960 SuRVEY; those for 1959-Ist quarter 1960, on p. 12 ff. of the June 1961 Survey. 
tAdjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing. o'Excludes military expenditures. 
© Revisions for 1958 and 1959 will be shown later. 
§Excludes “special category”’ shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo. 
{Data include shipments (military and economic aid) under the Mutual Security Program. Total MSP military shipments (including, since early 1956, also “‘consumables and construo- 
tion” shipments) are as follows (mil. dol): April 1960-April 1961, respectively—114.7; 94.0; 100.0; 70.2; 62.6; 53.5; 53.9; 73.1; 53.3; 107.9; 65.4; 45.1; 58.5. 
AExcludes ‘‘special category’’ shipments, 9 Includes countries not shown separately. 
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Unless other wise stated, statistics through 1°58 and , 

9 edition of | ] Sete. 

A pril May June | July | August | “her October 
| 


Novem ‘em- Janu- rebru- F " 
ber ary 2 Marc A pril May 


a | 


descriptive notes are shown in the 195 
BUSINESS STATISTICS 


ic INTERNATION AL TRANSACTIONS OF THE UNITED STAT 





FOREIGN TRADE—Continued 
Value©— Continued 


Exports of U.S. merchandise, totalf_...._..mil. of dol 

By economic classes: 
SE ey ee 
Crude foodstnfts 
Manufactured foodstuffs and beverages 
Semimanufactures 9 .................- 
Finished manufactures 9 

By principal commodities: 
Agricultural products, totalc’.. 


do 
do 
do 


do 





Cotton, unmanufactured-__-._.......-- 
Fruits, "vegetables, and preparations. 
Grains and preparations_- 
Packinghouse products 

Tobacco and manufacturesA - 











Nonagricuitural products, totalc*. ....- 


Automobiles, parts, and accessories ___ 
Chemicals and related products$_ 
Coal and related fuels_.........-- 
Iron and steel products@ ___- 


Machinery, total§” 


Agricu)ltural_........-. 

Tractors, parts, and accessories. 
Electrical _- 

Metalworking§_- 

Other industrial_..........._- 


Petroleum and products 
Textiles and manufactures... 





eee 
By geographic regions: 


Asia § and Oceania. on 
ED 2 ae 


South America_................----- 
By leading countries: 
Africa 


United Arab Republic Ceynt | Region) 

Union of South Africa... _. EY 
Asia and Oceania: 

Australia, including New Guinea______ 

Colony of Singapore___.............. 

—- and Pakistan. IRAE 








Republic of Indonesia és 
Republic ofthe Philippines_.........._. 


to 


~ 
eI 
hom row 


Nwwns 
ws 
>. o 


n 
on 


taly 
Union of Soviet Socialist Republics. ___- 
United Kingdom 
North and South America: 
Canada 


Latin American Republics, total” 
SB ap seennnnns--—-——--n2------- 
B 


i) = 
in 


Imports for eceilaaenhiintn aT DE 
By economic classes: 
Crude materials_. 
Crude foodstuffs... . 
Manufactured foodstuffs and beverages. 
Semimanufactures....................- 
Finished manufactures. 
By principal commodities: 
Agricultural products, totalc" - 
Cai (cacao) beans, ince]. shells. ........._do_. 
: do 
do 
Sugar. do 
Wool and ‘mohair, ‘unmanufactured __ do 
Nonagriculiural products, totalc’_...._- do... 


Furs and manufactures...........__- do 
Iron and steel products®*_._._..___. do 
Nonferrous ores, metals, and mfs., totalc?_.do 

Copper, incl. ore and manufactures ia 

Tin, ineluding ore 
Paper base stocks....._. 
Newsprint do : 
Petroleum and products lo... 133. : 


WS 


+ a -a 


' 
ao 
_ 

















“I “Ibo 








~sukl]©O 


So mec 


= 




















62 


147.5 


Nhs aown «a 
PO Sto 

; : 

Ome OO 


141. 6 





shown later | See similar note on p. 8-2 ? Data for semimanufactures reported as “special category, type 1"’ are included 
\ Manutactures of tobacco are included in the nonagricultural products tota §Exciudes “special category, type 


und steel products; excludes advanced manufactures. Revised exports and data for imports prior to 





* Revised. © Revisions for 1958 and 1950 will be 
with finished manufactures Includes data not shown separates 
1” exports. @Comprises pig iron, scrap, steel mill prov lucts, and certain other iron 
1958 will be shown later. *New series; see note marked “@”’, 
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Unless otherwise stated, statistics through 1958 and : . 1961 
descriptive notes are shown in the 1959 edition of | | Monte wr aa piel ail 
BUSINESS STATISTICS April | May June July | August — mm" | October Novem- | Decem-} Janu- = March April | May 





ber ber ary 








TR. ANSPORTATION AND ( OMMU NICATIONS 





| 
| 
| 


TRANSPORTATION 
Airlines$ 


Scheduled domestic trunk carriers 
Financial operatior juarterly totals): 
Operating revenues, total 9 mil. of dol_. 
Transport, tota 
Passenger 
ae rtyv 
1S mail 


Operating expense 
Net income (after taxes) 


Operating results ‘ 
Miles flown, revenue sf . : 4 59,825 | 63.132 | 64,034); 59,0! 59, 757 55, 56, § 335 | 332 | * 57, 106 
Express and freight ton-miles flown j0....| 30,2 30, 236 30, 890 29, 32, 474 169 | 35, % 32, & 35, 736 30, 45 7, , 36, 094 
Mail ton-miles flown yT RG , 85 7 10, 512 0% 10, 786 5 . , 
Passengers originated, revenue — 2 4,183 vk 4,166 
Passenger-miles flown, revenue . . 2,5 2, 2, 720 2,7 2, 745 

Express Operations 
Transportation revennes ‘ 
Express privilege payments a , 00: 10, 7. , 412 5, 72 , 67! 52 12,111 4 78: | 11. 955 

Local Transit Lines 
Fares, average cash rate@ 
Passengers carried, revenue@® . r illions. ai 
Operating revennues® -.-_- _....-m™il. of dol. 








Class I Motor Carriers (Intercity) 


Carriers of property (quarterly totals): 
Num ber of reporting carriers 
Operating revenues, total_. ee Cl dol. 
Expenses, total “ - slidiath eaesal do.._. 
Freight carried (revenne = _..mil. of tons. 
Carriers of passengers (quarterly totals): 
Number of reporting carriers <A 
Operating revenues, total__..- 
Expenses, total. 
Passengers carried (revenue) 


Class I Railroads 


Freight carloadings (A. A. R.):0 


thousands__ 2, 492 2, 55S 2,5 , S47 2, 33 2, 27 3, 189 

do___. 546 
: , Mtns 2 30 
Forest products a bine 61 7 ! ) 2 193 


Grain and grain puetaete ‘ t : ¢ 329 
Livestock . ai ‘ 50 
Ore ¥ Sar 28% y 324 236 202 233 
Merchandise, |.c.! * { : a7 179 
Miscellaneous __ : > 





Freight carloadings, seas. adj. indexes cn Rea ): 
Total 
Coal 
Coke. 
Forest products 


Grain and grain products 
Livestock 

Ore . 
Merchandise, |.c. . < 
Miscellaneous__ bead 2! 23 : y 113 


Financial operations 
Operating revenues, total 9 é 823. § 75 L 7M. 815.8 
Freight do___. i ( . ' 605. 4 
Passenger _ _ ___. - il 5 & 2 j j .2 46.5 


Operating expenses " “ 628. 7 46 K 624.8 
Tax accruals, joint facility and equipme — rents 

1. of dol_. . i 121.2 
Net railway operating income __. q AF i) ae 5 ‘ ! 69.8 47.0 
Net income (after taxes) ‘ee 54.8 33.9 


Operating results 
Freight carried 1 r il. - s..1 51,3: 52, 66 B87 h, 75% , 216 51, 923 46, 204 
Revenue per ton-r mile i : 4 2 : f 1. 367 1.420 
Passengers carried 1 mile (revenne)_.._._._ millions... 575 A q ii 1, 505 1, 452 


Waterway Traffic 

















Clearances, vessels in foreign trade: 
Total U.S. ports __- s. 1€ + 3, 865 | 15, 198 14, 960 15, 104 | 5, 095 7 14, 87 “4 13, 573 13, 177 
Foreign vessels do. f 12,309 | 12,068) 12,009) 15 11,8 10,788 | 10,612 


United States vess 2, 35 2, 889 2,892; 3,094 | , O45 2, 816 3, oz? 2, 785 2, 565 


| 























Panama Canal: | } | 
Tota al _ s. s..} . 5, 505 5, 193 | 5, 583 5, 361 | 4, 843 | 5, 065 | 5, 161 5, 046 5,072 | 4, 868 5, 675 
d 1, 420 1, 268 1, 097 933 981 1,024 997 970 7! 621 | 937 











’ Revised. » Preliminary. ¢ Deficit. 

§ Data beginning 1959 include total domestic operations intra-Alaska and intra-Hawaii; for these States, figures for mail revenues exclude U.S. mail subsidies. 
9 Includes « iat 4 not shown separately. 

@ Revisions for 1958-October 1959 are available upon request 

o' Data for July, October, and December 1960 and March 1961 cover 5 weeks; other months, 4 weeks, 





S-24 


SURVEY OF CURRENT BUSINESS 


June 1961 








Unless otherwise stated, statistics through 1958 and | 
tive notes are shown in the 1959 edition of | 


descrip 
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1961 





April May | June July 


August 


Septem- | 
ber 


October 


at yl ee — 


Janu- 
ary 


| Febru- 
ary 


| March 


u 





TRANSPORTATION AND COMMUNICATIONS—Continued 





TRANSPORTATION—Continued 


Travel 
Hotels: 
Average sale per occupied room. ._.- dollars 
Rooms occupied in .. percent of total 
Restaurant sales indext.-.-...- same month 1951= 100 
Foreign travel: 
U.S. citizens: Arrivals.............-.--- thousands 
Departures do 
Aliens: Arrivals..............-. aes do 
Departures___... _..-d0 
Passports issued and renewed. SS 
National parks, visits§ do 
Pullman : 
Revenue passenger-miles a millions 
Passenger revenues "thous. of dol 


COMMUNICATIONS 


Telephone carriers: 
Operating revenues 9 ._.. 
Station revenues.__....-- 
Tolls, message 
Operating expenses, before taxes 
Net operating income. .- x — 
Phones in service, end of month.......----millions 


Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 
Operating revenues__.___ ..thous. of dol 
Operating expenses, incl. depreciation .. ..do 
Net operating revenues do 
Ocean-cable: 
Operating revennes.___. .-do 
Operating expenses, incl. depreciation. . do 
Net operating revenues____.---- do 
Radiotelegraph: 
Operating revenues do 
Operating expenses, incl. depreciation - - do 
Net operating revenues de 























, 356 
, 543 
, 619 | 


2, 970 
2, 513 | 
157 
4,007 
3, 142 
706 


CHEMICALS 




















11 
120 
126 
94 
97 
35 
508 


307 
5, 060 


22, 939 
20, 640 
1, 621 
3, 105 
2, 282 
478 

4, 655 
3, 530 
SO4 


8. 91 
63 
111 


133 
126 
93 
67 
56 
516 


316 
5, 259 














CHEMICALS 


Inorganic chemicals, production: 
Acetylene_.... . mil. ofcu.{t 
Ammonia, synthetic anhydrous (commercial!) 
thous. of short tons 
Calcium carbide (commercial) _- a ~ 
Carbon dioxide, liquid, gas, and solid_...._......do 


Chlorine, gas... ee 
Hydrochloric acid (100% HC)... do 


Nitric acid (100% HNOs)- do 
Oxygen (high purity).........- __.-mil. of cu. ft 
Phosphoric acd (100% POs) _-- _ thous. ofshort tons 
Sodium carbonate (soda ash), synthetic (58% Na,O 
thous. of short tons 
Sodium bichromate and chromate do 
Sodium hydroxide (100% NaOH) do 
Sodium silicate (soluble silicate glass), anhydrous 
thous. of short tons 


Sodium sulphates (anhydrous,re fined; Glauber’s salt; 


crude salt cake) .. thous. of short tons 
Sulfuric acid (100% H80,)_. do 


Organic chemicals: * 
Acetic acid (synthetic and natural), production 
thous. of Ib 
Acetic anhydride, production. _ do 
Acetylsalicylic acid (aspirin), production - do 
Alcohol, ethyl:O 
roduction§ .....thous. of proof gal 
Stocks, end of month. . pelntbubiidanesd ‘ de 
Used for denaturation._.......____. do 
Withdrawn tax-paidq._.....___. do 
Alcohol, denatured:© 
uction .. thous. of wine gal 
Consumption (withdrawals) do 
Stocks, end of month a EES ..do 


Creosote oil, production.._........._._. thous. of gal 
DDT, p roduction.__- ......thous. of Ib 
Ethy! acetate (85%), production.._.__.._..___do 


Ethylene pysol pe production _- ‘, 
Formaldehyde (37% HCHO), production oe 
Glycerin, refined, all connate 
roduction. neta hl ais 

Stocks, end of month_. et ot oe 
Methanol, production: 

Natural. thous. of gal 

Syn thetic do 
Phthalic anhydride, production ewes __thous. of Ib. 


r Revised. 4 Deficit. 1 See note ‘*¢”’ ? Data beginning June 1960 are confined to producers’ 





| 


1, 614.2 


59, 955 7, 261 
89,193 98, 308 
, 056 , 92 


, 335 , O57 
, 410 33, 235 
, 015 . 504 
647 660 
5, 219 24, 880 22, 409 
3,170 , 276 2, 004 
» 124 , 380 72 


|, 688 , 946 7, 953 
13, 303 3, 748 2, 444 
7, 338 5, 895 , 705 7, 648 


96, 402 , 062 , 626 2, 629 





147,933 | 138, 955 3, 938 , 367 | 








24, 800 | 26,600 | 23,600 , 000 
43, 100 46, 500 | 729,200 | 27,400 


189 199 199 187 
22,074 4,502 | 21,653 | 25,300 
30, 858 35, 068 31,989 | 30,612 





| 


976 | 942 | 


380.3 364.8 


100.0 | "89.3 | 


82, 410 
1, 808 


54, 943 
131, 653 
48, 077 
5, 000 


25, 861 
25, 826 
3, 503 


8, 413 
14, 523 
8, 232 


121, 499 | 115, 627 
148, 282 | 142,755 


24,300 | 24, 500 
29,100 | 26,600 





156 | 137 
26,082 | 26, 502 
33,127 | 29, 169 





7,020 


22, 421 
23, 861 
3, 943 
6, 999 
14, 486 
6, 706 
111, 679 
149, 370 
24, 500 
26, 500 


183 
25, 235 


29, 924 | 





62, 878 
81, 491 
2, 022 


53, 103 

130, 899 
43, 002 

6, 157 


23, 101 
21, 271 
5, 798 


104, 939 
135, 529 


22, 900 
28, 100 


168 
25, 051 
26, 520 





108, 792 
129, 894 


20, 900 
30, 000 

171 
27, 442 





28, 850 


368 
72; é 
285. 8 
4,704 
192. 6 
339. 8 

9.9 


386. 9 
35.1 


90.7 
1, 494. 0 


59, 588 
74, 378 
2, 163 


51, 250 


119, 512 
127, 116 
23, 900 
32, 800 
164 

27, 783 
26, 241 


100, 973 
20, 200 
33, 200 


175 
23, 325 





25, 295 


and warehouse stocks (consumers’ are not included) 


67, 900 
89, 632 
l . 555 


51, 725 
139, 885 
50, 327 

4, 854 


27,012 
26, 876 
6, 057 
8, 216 
16, 048 
6, 624 
101, 286 
145, 532 
23, 300 
33, 700 
182 

24, 809 





30, 994 | 





25, 600 
37, 100 


tRevised series (first shown in October 1959 Survey), reflecting change in comparison base period; monthly averages (1929-59) and monthly data for 1953-59 appear on p. 19 of the 


January 1961 SuRVEY. 


§Beginning with the October 1959 Survey, the figures include visits to Mount McKinley, 


tions of visits. 9 Includes data not shown’ separ itely 


tRevisions for 1957 appear on p 


revisions, as well as those for January-Augcust 1959, will be shown later 


Data (except for alcoho}) are reported on basis of 100-percent content of the specified material unless ot herwise indicated. 
q Effective July 1960, data include amounts classified as “‘spirits.”’ 


June 1960 data on comparable basis (thous. gal.): 


1 and Hawaii National Park, Hawaii. 
24 of the April 1960 SURVEY: 


Data beginning January 1960 reflect revised defini- 
the 1958 data shown therein have been further revised. These 


© Revisions for July 1959-January 1960 will be shown later. 


Production, 53,137; stocks, 129,041; withdrawm tax-paid, 5,462. 
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Unless otherwise stated, statistics through 1958 and 


descriptive notes are shown in the 1959 edition of 


BUSINESS STATISTICS 


April 


May | June | July 


1960 


August 7 


Septem 
ber 


October 


Novem- 
ber 


Janu- | Fe 


ary 


— | March 


April May 





CHEMICALS AND ALLIED PRODUCTS—Continued 





FERTILIZERS 


Consumption (10 States thous. of short tons 
Exports, total? t SITE GAS. 3 short tons 
Nitrogenous materials do 
Phosphate materials do 
Potash materials... do 


Imports, total? tf _.do 
Nitrogenous materials, total9 .... Se 
Nitrate of soda do 
Phosphate materials Ta ae a 
Potash materials. nein do 


Potash deliveries ‘ ; do 
TT ate and other phosphatic fertilizers (100% 
POs) 
Production ont short tons 
Stocks, end of month... mes scttinehtiabtigheea ae 


MISCELLANEOUS PRODUCTS 


Explosives (industrial), shipments: 
Black blasting powder thous. of Ib 
High explosives do 
Paints, varnish, and lacquer, factory hee ~ ¢ t 
Total shipments .-mil. of dol 
Trade products ee do 
Industrial finishes ; Soden do 
Sulfur (native): 
Production thous. of lone tons 
Stocks (producers’), end of month do 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production 
Cellulose acetate and mixed ester plastics 
Sheets, rods, and tubes thous. of Ib 
Molding and extrusion materials. . do 
Nitrocellulose sheets, rods, and tubes. 


Phenolic and other tar acid resins 
Polystyrene. 

Urea and melamine resins. 

Viny! resins. 

Alkyd resins_... 


Rosin modifications. _. 

Polyester resins... 

Polyethylene resins 

Miscellaneous (incl. protective coatings). 


2, 205 
7, R62 
, 575 
, 667 
, 353 


.711 
43, 619 
nar 
R63 

, 932 


356, 235 


* 242, 607 
* 223, 458 


42 
84, 515 


160.0 
95.3 
64.7 

424 

3, 766 


33, 003 


11, 366 
16, 034 
14,019 
31, 404 





87, 324 


172.9 
104. 6 
6.3 


420 
3, 720 


43, 713 
73, 536 
29, 540 
97, 877 
32, 297 


11, 596 
15, 359 
120, 159 

30, 238 
| 








345 
630, 124 
46, 690 
501, 920 
67, 706 
Mi, 547 
74, 851 
, 621 

5, 458 

3, 784 


83, 926 
28, 260 


10, 060 
9, 865 
103, 695 
26, 549 


216 
613, 804 
38, 604 
496, 865 
70, 879 


141, 708 
76, 224 
16, 312 
16, 654 
14, 083 


| 104, 888 


r 189, 745 
371, 582 


128 | 


04, 301 


168.0 
102.7 


454 
3,719 


3, 844 
7, 730 
188 


42, 061 
76, 211 
27,718 
94, 675 
30, 103 


10, 883 
} 11,549 
| 106, 950 
30, 095 








65.3 


4, 763 
7, 655 
51 


43, 879 
73, 316 
29, 036 
97, 791 


30, 335 


11, 154 
10, 822 
109, 339 
30, 951 





380 

669, 485 
68, 976 
467, 108 
104, 714 


180, 244 
78, 456 

0 

18, 488 

42, 558 





217, 795 
371, 604 





\r 234, 930 |r2 
* 424, 254 


4,073 
7, 124 


RF 


40, 046 
73, 978 
25, 926 
98, 007 
26, 569 


8, 716 
11, 196 
114, 135 
30, 449 





| 495, 519 


216, 164 
119, 168 
10, 512 
7, 478 | 
44,040 | 


5, 978 


400 


3, 698 


SY 


40, 764 
66, 505 
23, 987 
87, 691 
25, 304 


9, 308 
9, 599 
114, 482 
31, 611 


18, 097 
379, 478 


82, 665 


200, 64 


134, 704 


58.774 | 


&, SRS 


4, 366 | 





| 547, 


oO” 


27, 
445, 5: 
4, 


273, 36 
| 126, 
40, 2 


21 





ELECTRIC POWER 


AND 





ELECTRIC POWER 


Production (utility and industrial), total t 
mil. of - “ee. 
Electric utilities, total . 
By fuels. RESET fo 
By waterpower 


Privately and municipally owned utilities... - * _ 
yen 


Other producers (publiciy owned). -- 


Industrial establishments, total_ ETS 
By fuels . S|. 


By waterpower.... wi . ....do0 


Sales to ultimate customers, total (EET) t. 
Commercial and industrial: 
Small light and powerc’ .. 
Large light and powera” 


Railways and railroads 
Residential or domestic. __. 
Rural (distinct rural rates) . . 
Street and highway lighting... 
Other public authorities 
Interdepartmental 
Revenue from sales to ultimate customers (Edison 
Electric Institute) mil, of dol... 


GAS 


Manufactured and mixed gas (quarterly): 
Customers, end of quarter, total? .... 
Residential__ 
Industrial and commercial 


Sales to consumers, total 9 
Residential 
Industrial and commercial 


Revenue from sales to consumers, total 9 
mil. of dol 
Residential. do 


Industrial and commercial_.... —S CET | 


thousands. . 
d 





66, 220 
58, 717 
45, 478 
13, 239 


47, 851 
10, 867 


7, 503 
7, 158 
345 

55, 611 


r 8,602 
+ 28, 048 


410 
* 15,712 





67, 982 
60, 344 
47, 308 
13, 036 


48, 932 
11, 412 


7, 638 
7, 284 
354 


* 54,277 


’ 8, 688 
* 28, 257 


° 375 
14, 198 
1,033 

* 437 

* 1,236 


53 


‘911.5 








r 59,014 


r 10, 684 
r 29, 064 








51, 759 
10, 493 


51, 257 
10, 996 





7, 233 
6, 995 
238 


’ 56, 655 


| * 9,739 

r 28, €25 
| 

380 

|r 14,915 








68, 271 
61, 410 
50, 649 
10, 761 


50, 431 
10, 979 


6, 862 
6, 599 
263 


* 55, 704 


* 9, 225 
* 28, 036 
386 

* 15, 223 
r R810 

r 582 

r 1,392 
50 











: 


1,010.9 | 














? Effective January 1961, data formerly re- 


"Revised. "Beginning January 1961, trade sales lacquers (formerly shown with industria] finishes) are included under trade products. 
ported as rural have been assigned to other appropriate classifications. 
§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma, 
consumption in that State is as follows (thous. short tons): 1960—January- March, 222; April-June, 370; July-September, 75; October- Decem 
Q Includes data not shown separately. tRevisions will be shown later as follows: Fertilizer imports July- September’ 1959); superphosphate, ete. (January 1958-April 1959 and January- 
March 1960); paints, ete. (January 1958-September 1959); electric power production (January-November 1959; for 1958 revisions, see p. 20 of the January 1960 au RVEY); electric power sales 
G ameaey 1959- Marc h 1960); manu actured and mixed gas (Ist and 2d quarters of 1958 and 1959). o'Effective with data for January 1959, certain sales formerly ir icluded with ‘ ” 
» transferred to “large, etc.”” Unpublished revisions (January 1959-February 1960) are available upon request. 


According to quarterly reports from Virginia, 


‘small, ete 
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chs - 960 1961 
Unless otherwise stated, statistics through 1958 and | , 7 . — = 7 


descriptive notes are shown in the 1959 edition of | | testers No Ty ac - J a | Feb a 
‘ April \ ur | July August | ber October =" I ay ar} | a March Apr 


BUSINESS STATISTICS 


ELECTRIC POWER AND GC vAS—( acta aas 











GAS— Continued 


Natural gas (quarteriy): 
Customers, end of quarter, total. _..- thousand - » 455 5 30, 289 | 
Residential_. — 1 4 27, 934 
Industrial and commerc ial_- oe do... . 3 , 2, 321 
Sales to consumers, total mil. of therms ‘ : ( 16, 286 
Residential 10... ° 6, 55 2, 523 
Industrtal and commercial_.....-...- d 13, 57 12, 927 
tevenue from sales to consumers, total..mil. of dol 1,214 : 814.4 
Residential 661.3 332 
Industrial and commercial. ue do 23. ( 455.8 





FOOD AND KINDRE D PRODU CTS; TOBACCO 











ALCOHOLIC BEVERAGES 


seer: 
Production l bbl l ), BE 9, 860 y2 9, 17% 7, 332 » 7 
Taxable withdrawals__............-. } 2 9, 129 03 7, 519 6, 57 | , 552 5! , 573 | 
Stocks, end of month ; — ! 0, 789 11,31 11, 45 l 4] 887 10,229 | 10,017 | 9,447 , 12 9, 7% 10, 004 | 
Distilled spirits (total): | 
Froduetion§._.. ..thous al 22 : 2,1 f ), 31 a 3 , 75 15, 035 5 | 15,079 
Consumption, apparent, for beverage purposé 
thous. of wine gal 03 9, 09 52 16, 74 , 303 , 63% 3 | 24,718 | , 5, 15, 892 | 
Taxable withdrawals§ thous. of tax gal..| 14,117 l 1 i 7, 644 , 26 7 1 8,652} 9, 960 
Stocks, end of month$_.......-- ) 921, 31 28, 3 3 3 y 33, 699 | 832, 603 32, 656 | : 057 | 849,979 | 853, 798 
Imports a, SEES of ga , 62 2 3, 04 f 2 * | >| 5 é 75 . 19% 2,209; 2,910; 
Whisky: 
Production. . 1s. of tax ga 15, 097 787 2, 9 6, 874 7 5 a 2] 12,9% 2, Hu 3, 105 12, 891 13, 070 
Taxable withdrawals. _.......... lo i, 3h. , il | 6,¢ ee * 9, 981 | j 5, 752 5,556 6, 498 6, 930 
Stocks, end of month ehtinets 42 | 810, 795 » 7 9 | 812, 1é¢ 7 , | 537 5, 499 to 825, 466 | 829, 421 | 
Imports. ...- _.thous. of proof g 313 Fit 2,7 952 2,5 2, 95 3, 843 | 5 3, 33: 1, 2.014; 2,542 
Rectified spirits and wines, production, totalt , : | 
thous Pr proof , 55 5 7, 37% t 6, 5g 7,7 , 125 , 871 5, 7 5,057 6,390 6, 785 
Whisky . d 57% 4,908 5, 163 | 
Wines and distilling materials: 
Effervescent wines: 
Production thous. of wins 
Taxable withdrawals.......-...-.... 
Stocks, end of month......-..-- 
Imports... b ee 
Still wines: 
Production 
Taxable withdrawals 
Stocks, end of month 
Imports. 
Distilling materials produced at wineries 


DAIRY PRODUCTS 





Butter, creamery: | | | 
P roduction (factory)t .....thous, of It 29, 7 5 | 143, 000 16, 985 7,990 | 83,985 04, 6 93, 620 | 109, 200 116, 520 | 130,000 | 135, 665 
Stocks, cold storage, end of month... _- ..do 162, 731 79, 861 | 169,325 | 135, 5 116, 015 90, 587 76, 75,7 80, 289 97, 986 | 121, 230 
Price, wholesale, 92-score (New York). _.do!. per Ib. 586 586 i ! 616 . 423 . 616 j ,611 612 | . 612 
Cheese: | | 
Production (factory), totalt thous. of Ib..| 5 56, 485 157,085 | 135, 25% 120, 636 8, | 110, 535 | 106,985 | 121, 180 22,625 | 114,055 {| 130,380 | 147,205 
American, whole milkt ES P 


»...-| 92,775 925 | 114,030 | 97,150 35 2,375 | 71,235 | 67,925 | 77,990 " 97! 77,830 | 93,965 | 105,025 


Stocks, cold storage, end of month, total do....| 275 307, 523 | 345,165 | 360, 107 ' 333, 011 | 328, 804 | 332,504 | 327,633 | $82, 401 | 341,084 (368, 343 
American, whole milk do....| 240, 95 7,07 304, 111 | 315,728 | 317,9 304, 237 | 291,735 | 287,718 | 292,011 | 287,0% 293, 505 | 302,349 | 324, 940 
Imports ..do 73 ,670 | 4,494 3,430 | 4, 382 5,045 | 7, 115 8,121 7, 408 2g 6,822 | 75,610 | 6,621 | 
P hee, wholesale, American, single daisies (Chicago) | | | | 

dol. per Ib. . 392 2 | . 392 | - 40 4 . 438 438 . 438 4 412 | 418 | 422 | 
Condensed and evapors ~~ milk: | 
Production, case g | | | | | | 
Condensed Sepastened)... ..thous.oflb..| 6,675 5, 140 , 225 | 5,860 5, 815 6, 085 5, 725 4, 806 5, 2 5,685 | 6,200{/ 5,640 
Evaporated (unsweetened) -- do } 203, 300 | 171,000 | 160, 500 139, 200 139, 700 | 142, 200 | 131,700 | 181,000 | 207,000 
Stocks, manufacturers’, case goods, end of month: | | | 
Condensed (sweetened) thous. of Ib..| 5, 4% 5, 435 | h, 25 56} 5,467 5, 484 5, 835 6, 262 6, 533 5, 545 5,100 | 5,676 5, 538 
pntapanted (unsweetened) oa ey 2,475 | 206,75 ,179 | 30% 364, 7 341, 169 | 310,174 | 208,379 | 218,315 | 154,047 | 125, 468 83,145 { 111,046 
xports: i | 
ondensed (sweetened) - ———— 3 3, 66 3, 3,246 | 3,902 3, 288 3, 213 4,721 2, 546 3, 329 5, 197 4, 608 4, 683 
Evaporated (unsweetened) ..do i, 5, § | , 375 35 » 77: 6, 220 11, 141 8, 168 13, 900 0, 405 3, 739 4, 359 12, 852 
Price, manufacturers’ average selling: | 
Evaporated (unsweetened) - ..dol. per case._| 3. B5 §. 33 : . 31 | 3. 31 
Fluid milk: 
Production on farms}.............. ...-mil. of Ib._| 11, 02 2, 206 , 685 10,750 | 10,006 9, 3 9, 365 8, 074 9, 495 9, 859 9,381 | 10,843 , 168 
Utilization in manufactured dairy produc tst__.dc ’ r 5,2 4, 235 r 3, 6b * 3, 207 r 3,426 | *3,318 3,782 | * 4,066 | * 3,858 4, 505 
Price, wholesale, U.8. averaget__....dol. per 100 Ib 3. 95 4.15 4. 57 4. 65 4. 60 4. 45 4.31 4.18 
Dry milk: 


Production: | 
Dry whole milk thous. , 85 9, 7 9, 000 7,700 | 7,600 4 8, 500 7, 450 7, 600 6, 750 6, 480 7,500 
204 


Nonfat dry milk (human food). _._- .-do....| 185, 5 224,600 | 211,000 | 158,350 | 121,650 | 98, 800 | 110, 000 | 110, 300 | 138,350 | 152, 200 | 150, 200 06 0 | 198, 


tocks, manufacturers’,end of month: 
Dry ‘whole milk SP ail i, } 7, 9 7, 205 6, 405 | 5,254 4,892; 5,550 6, 890 7, 325 6,122 5,813 | 5,829 
Nonfat dry milk (human food) ___- —e 2, 3 53, é 62,345 | 156,882 | 13 7, 126 | } 113,795 | 110,247 | 101,600 | 108,077 | 103,145 | 100,041 | 104,872 | 127, 154 


Ex 


6. 33 6. 33 6. 33 6. 32 6. 31 6, 31 6. 32 














50 





ts: | 
zy whole milk — \ , 787 , 525 2, 401 1,604} 1,734 1, 941 1, 120 376 3,201 | 1,308 1, 353 | 900 |. 
Nonfat dry milk (human food)__.___- do 36 i, 073 I ; 21, 923 17,922 | 13,573 | 35,090 | 21,085 | 22,963] 19,315 11,597 | 13,442 10, 494 |. 
Price, manufacturers’ average selling, nonfat dry | | } | 

milk (human food) dol. per Ib... me . 135 35 134 134 | . 136 . 138 . 139 . 140 . 139 . 139 143 155 


* Revised. » Fegan J 1 See note ‘*§’’. 

9 Totals inciude data not shown separately. Revisions for 1952 = 3 for total sales and total revenue (for Ist and 2d quarters of 1958 for other items; see footnote) are on p. 24 of the April 1960 
SURVEY. Revisions for ist and 2d quarters of 1959 will be shown la 

§Effective July 1960, data exclude amounts classified as “s spirits” ; such amounts now included with ethyl alcohol (p. 8-24). June 1960 data on comparable basis (thous. gal.): Production, 
16,910; withdrawals, 9,962; stocks, 835,827 > Alaska included beginning January “Ig y59 

Revisions for the indicated items and for the periods specified are available upon request as foll ows: Distilled spirits, rectified spirits, and wines (except import data for these items 
July-December 1959 (scattered revisions); butter and cheese (total and American)—January 1957-June 1959; condensed and evaporated milk—January 1958-June 1959; dry whole milk—Jat 
uary 1952-December 1959; nonfat dry milk—January 1954-June 1959; fluid milk production—J: anus ary 1955-December 1959; fluid milk used in manufactured dairy products—January 1952-J uly 
1959; and January-March 1960; fluid milk price—June 1958-Febru ry 1959 
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Unless otherwise stated, statistics through 1955 and 1960 


descriptive notes are shown in the 1959 edition of | * 
BUSINESS STATISTICS April May | June July | August —_— October 


L. 
March | April 


Novem- | Decen Janu 
ber hes —~— May 
' ' 


Febru 
ary 





FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 





FRUITS AND VEGETABLES | 
Apple 
Productior OT thous. of bu - SE A a ee ‘oi 1106, 380 
Shipments, carlot ..No. of carloads 42 426 119 A | 2 , O87 , 49° 1,718 
Stocks, cold rage, e1 of month.....thous. of bu , 166 316 167 7 y 1 , & 37, 536 28, 100 
| 

Citrus fruits, carlot shipments .-No. of carloads 75 5, 569 4, 689 3, 658 3,197 2 3, 076 | 189 

Dennen i ; | 
“tocks, cold . 
Fruits .-thous. 


of Ib 7 316, 926 | 430, 862 OA, BA‘ 522, 051 507,683 422, 488 | 440 G26 405. TAR 348 O49 
do 2 3: 625, 198 | 554, 600 | 3, 22 Q 291.691 | 200. 730 | 384.114 nO. 681 527. 843 
do 586, 5. 86 563, 562 | 634,704 , 345 | 942,145 ) | 1,017,386 | 983,519 | 877,632 | 847, Sar 800, 504 





. thous. of ewt 
.-No. of carloads 7, 72% 18, 336 7,7 5, 265 7, 385 7h 9, 388 

No. 1 (New York) | 
dol. per 100 Ib | . 75 760 3. 153 d 3. 74 a 4. 160 


GRAIN AND GRAIN PRODUCTS 


Exports (barley, corn, oats, rye, wheat) t.thous. of bu 109, 180 


Barley: 
Production (crop estimate . ‘ a - es = == hie . - = 
Receipts, 4 principal markets-.- pcantindael ..do 10,962 | 13, A 13, 616 36, 19, 704 5 +. 13.77 - 5 | * 10, O25 10. 566 

| 


Stocks (domestic nd of quarter, totalc’..m1]. of bu . aces ‘ ~ 468 
On farme do ai ye 2s) 
do : TRS 


Off farms” 
1¢f$ n thous. of bu 5, 949 27 4 } 7 1 5, O95 9, 680 9, 304 





Exports, including nm 

Prices, wholesale (Minneapolis): | 
No. 2, malting = dol. per bu. 1. 157 76 l 1.122 1.148 
No, 3, straight . z do 1. 081 2 1.012 1. 069 


Corn: 
Production (crop estimate) P= mil, of bu a = Ss _ ba ‘ 
Grindings, wet processC .-..thous., of bu 12, 239 3, 3, 2,370 | 13,71; 13, 851 : ! 2172 11. 924 13, 303 
Receipts, interior primary markets . do 25, 150 ; 34, : 7 


11, ORO 





| 
| 

29, 939 8, ‘ F 39,739 | 83, 442 40, 954 
| 





3, (49 
2,070 
1, 580 
r 30. O88 


Stocks (domestic), end of quarter, totalc”__mil. of bu 
On farms do 
Off farms” do 

Exports, including mea) and flourt thous. of bu 16, 391 

Prices. wholesale 
No. 3, yellow (Chicag dol. per bu 

0 





1. 206 1. 213 = 57 : q 1.106 
1. 124 145 52 ow 1. 045 | 


Weighted average, 5 markets, all grades 


Oats 
Production (crop estimate mil, of bu as 7 on aieeeaaad = wane 
teceipts, interior primary markets_.-~-.thous. of bu 3, 421 7, 672 10, 198 39, 112 16, 046 


Stocks (domest end of quarter, totald’._mil. of bu : 2 Se eaideaann . 1, O85 
On farms do 4 4 963 
Off farms” awe es. do - Ress 121 


Exports, including oatmeal) t ..thous. of bu 3, 212 3,7 2, , 5, 641 


Price, wholesale, No. 3, white (Chicago) __dol. per bu : 4 653 665 





Rice: 
Production (crop estimate) _........thous. of bags 9? 7 ~~ Saas Re aaahenion ‘ ‘ 1 54, 403 
California mills | 
Receipts, domestic, rongh__.....-. thous. of !h__} 111, 974 75, 145 88, 282 36,072 | 212,208 | 64.197 | 123,031 | 120, 554 7 100. 931 49, 785 
Shipments from mills, milled rice__.. do 66, 035 5 81, 240 81, 634 32, 25, 436 38, 682 47, 541 98, 610 76, 570 70,856 | 76,069 59, 801 
Stocks, rough and cleaned (cleaned basis), end 
of month thous. of Ib 113, 300 4 73, 218 51, 209 2 58,978 | 129,902 | 140, 554 | 126,439 | 133,119 | 125,993 | 118, 979 87, 159 | 
Southern States mills (Ark., La., Tenn., Tex.): 
Receipts, rough, from producers _.do 74, 410 i 4,075 46, 938 
Shipments from mills, milled rice... do 203, 612 201,045 | 207, 057 201, 098 | 320,686 | 272,295 | 344,358 | 257,071 241, 328 | 270,652 | 216, 429 
Stocks, domestic, rough and cleaned (cleaned | 
basis), end of month mil. of Ib 658. 9 421.1 246.3 831.7 | 1,403.4 | 1,472.3 | 1,322.1} 1,176.5 |r1,029.2/ 842.9 615.9 
Export:t ..thous. of Ib. 169, 367 74, 146 167,725 | 130, 246 69,319 | 187,856 | 213, O87 —250, 046 | 244,542 | 153, 699 | 226,193 | 189, 757 
Price, wholesale, head, clean (N.O.)_..dol. per Ib . O83 . 083 O81 .077 .079 O81 O83 | 083 | r 084 P, O85 





, 245, 392 [1,333,826 | 456,749 | 270, 578 | 147.8890 | 125, 754 | 111, G08 77, 623 


Rye: 

Production (crop estimate)... - SS @  } | ee Se ao _ ~ — = dhek | 132.109 | _ 
Receipts, interior primary markets __ do__. 641 2, 068 , 92 712 529 ‘ 1, 235 1,019 
Stocks (domestic), end of quarter, totala’ _.do. 210, 489 4 35, 5 ‘ ‘ 25, 646 | r 


Price, wholesale, No. 2 (Minneapolis) dol per bu... 1. 159 1.150 1. 093 1 5 7 (*) “Li 





Wheat: 

Production (crop estimate), total.........mil. of ba. 
Spring wheat , do... 1246.3 
Winter wheat : do aaa call ated " —_ — 11,117.1 

Receipts, interior primary markets . thous. of ba 8, 745 , 473 30, 957 ; f 33, 23, 806 18, 159 27, 338 

Disappearance (quarterly total) - ae ae 251,259 e 279,693 . 344, 708 


11, 363.4 . ; ‘ +1, 343.0 








Stocks (domestic), end of quarter, totalc’_.mil. of bu__|-.-- : 21,314 > hie ‘ — 2, 067 | : 1, 706 
On farms eee Cee ee FS | eee ear 5! jenenens . 421 ‘ 258 
Off farms ote do : “< 21,218 |_. R. 1,795 |. “Eye 1, 646 — 1, 448 














Exports, total, including flourt...._.... thous, of bu. 52, 2% 41, 304 40,950 | : 53,776 | 50, 831 49, 785 49, 691 ’ 70, 346 
Wheat onlyt on do....| 54, 3% , 29 36, 802 37,388 | ; 48, 529 45, 317 . | 41,004 44, 800 57, 083 61, 335 

















Prices, wholesale 
No. 1, dark northern spring (Minneapolis) 
dol. per bu 
do. 








2R 2.120 2.146 2. 157 2.146| 2.142 2149; 21 2.15 


" 


2.285; 2 | 

1. 953 1, 89: 1, 937 1. 9R2 1. 988 2. 009 2.025 y ~= 2.0 
1 
9 





No. 2, hard winter (Kansas City 
No. 2, red winter (St. Louis) iin do 


“ 825 | 1.817 1, 852 1.950 | (4) 2. 073 ‘ 5 2. 13 2. 106 
Weighted avg.. 6 markets, all grades_..__ do 


1. : | . BS: 
2.174 m3! 2113' 2130' 2146' 2182) 21351 2138) 2.125 130 
r Revised » Preliminary 1 December 1 estimate of 1960 crop. 2 Old crop only; new grain not reported until beginning of new crop year (July for rley, oats, and wheat 
for corn No quotation ‘ June 1 estimate of 1961 crop. 
tScattered revisions for 1958-January 1960 for exports of indicated grain series will be shown later. § Excludes a small amount of pearl barley. © Data beginning January 1959 are on 
standard 17-percent moisture basis; prior thereto, on basis of varying moisture content (from 12 to 25 percent). ? Bags of 100 Ib. 
*Data prior to last quarter of 1959 will be shown later. The figures include grain owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins 








nrewnw 
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Unless otherwise stated, statistics through 1958 and | 
descriptive notes are shown in the 1959 edition of | 
BUSINESS STATISTICS 








Continued 


GRAIN AND GRAIN PRODUCTS 


Wheat flour: t 

Production: 

° thous. of 
Ope pacity... 

Offal “ thous 


thous, of sa 
ET ST ee eee 
Prices, wholesale: 
Spring, stendard patents (Minneapolis 
dol 
Winter, hard, 95% patents (Kansas Cit, 
LIVESTOCK 
Cattle and calves: 
Slanghter (federally inspected): 
ATR <tne ae ieaT thous 


Receipts, principal markets__._...____ 
Shipments, feeder, to 8 corn-belt States.. 
Prices, wholesale: 
Beef steers (Chicago) . dol 
Steers, stocker and feeder (Kansas City) 
Calves, vealers (Natl. Stockyards, [1] 
Hogs: 
Slaughter (federally inspected)____thous. 
Receipts, principal markets. 
Prices: 
Wholesale, average, all grades (Chicago) 
dol pe 
Hog-corn price ratio 
bu. of corn equal in value to 100 Ib, of live 
Sheep and lambs: 
Slaughter (federally inspected) ____ thous. of animals 
Receipts, principal markets Mar 
Shipments, feeder, to 8 corn-belt States________do 
Prices, wholesale: 
Lambs, average (Chicago) dol 
Lambs, feeder, good and choice (Omaha 


MEATS 


per 100 Ib 
do 


Total meats: 
Production (carcass weight, leaf lard in) , 
slaughter 


inspected | 


mil. of It 
Exports (inelnding do 
Imports (excluding lard) 
Beef and veal: 
Production, inspected slaughter 
Stocks, cold 
rts 


cetdilicas 
thous. of Ib 
_.do 
do 
choice 
per It 


Price, wholesale, beef, fresh, steer carcasses, 
600-700 Ibs.) (New York) 
Lamb and mutton: 
Production, inspected slaughter 
Stocks, cold storage, end of month eee 
Pork (including lard), production, inspected slaughter 
mil. of Ib. 


thous. of Ib_. 


do 


Pork (excluding lard): 
Production, inspected slanghter__..___t hous. of Ib. 
Stocks, cold storage, end of month__ 

Exports... ‘ 
__ |, OCS aye RRR do. 
Prices, wholesale: 

Hams, smoked, composite... dol. per Ib. 

. Fresh loins, 8-12 Ib. average (New York)._._do.__ 

ard: 
Production, inspected slaughter thous. of Ib. 
Stocks, dry and cold storage, end of month ee ‘ee 
Exports ee “en 
Price, w dol. per Ib. 
POULTRY AND EGGS 
Poultry: 
Slaughter (commercial production)_..____ mil. of I! ’ 
Stocks, cold storage (frozen), end of month 
thous. of Ib 
Turkeys do... 
Price, in Georgia producing area, live broilers 
dol. per Ib_. 


Eggs: 
Production on farms__...........____ mil. of cases 9 
Stoces cold storage, end of month: 
hell .thous. of cases ¢ 
eeeweeneeenna------.thons, of Ib 
ras, large (delivered; Chicago 
dol. per doz... 


MISCELLANEOUS FOOD PRODUCTS 


Cocoa (cacao) beans: 
Imports (incl. shells)... 
Price, wholesale, Accra (New York) 


* Revised. 


..long tons. | 
dol. per Ib__! 


» Preliminary. t Revisior 


S 


April 


FOOD AND 


887.7 
166, 041 
2, 640 
45, 933 
174 

52, 430 


10, 921 


1,018.9 


| 184, 704 


or 


87, 277 
167 
15.4 | 


| 
299 


90, 104 | 


363 | 
| 


| 
2 792 | 


oan | 


3 for 1958-March 1960 will be shown later § 


URVEY OF CURRENT BUSINESS 


May | June | july | 


August 


KINDRED PRODUCTS; TOBACCO—< ontinued 


2,110 


402 
103 


56 


1,074.1 
182, 739 
2, 877 


36, 300 


| 1,044.7 
153, 078 | 

2, 142 

43,044 


53, 333 | 
9, 943 | 
1,012.9 949.0 
715, 652 
220, 665 
4, 278 


13, 227 


157, 812 
7, 103 
12, 568 


445 


$69 sr P4 
. 520 525 


485 


162, 085 
92, 500 
42, 319 

128 


167, 381 
, 400 
, 920 
- 133 


146, 486 
128, 900 
42, 940 


133 


169, 799 
108, 900 
51, 186 

140 


180, 153 
149, 800 
19, R25 

120 


136, 400 
62, 72 


123 














656 718 


506 


414, 384 


282, 187 


149, 832 | 15% ‘ 292, 626 
66, 717 186, 057 


171 


5.8 14.4 12.6 13.0 
483 


139, 797 


269 
113, 743 


3 | 


75 1,110 
121, 768 


| 157,040 


- 297 


328 


20, 129 | 
. 283 ! 


30, 392 
2R8 


31, 600 | 
. 2564 


18, 678 | 


—_— 15, 
298 | a 


«290 | 


150 151 | 


Quotations are for 100 pounds in bulk: 


June 1961 








if vem-| Decem- Jann- | F 
t 


er | ber 


’ 22,374 | * 21, 800 
9S. 6 | r 95.9 
417 r 406 

* 50, 837 | * 49, 584 


4, 669 
3, 818 


5. 328 
5. 050 


‘41 


26. 61 
23. 61 
30. 00 


5, 753 


2, 615 


16. 68 
17.8 


1,114 
SAY) 
154 


16. 50 
15.78 


410 
78 
43 


1,002.4 
182, 239 

3, 07" 
24, 77% 


54, 093 

12, 442 

1,053.4 | 1,069.2 
808, 536 
153, 629 
7, 245 


13, 530 


816, 207 
170, 226 
6, 578 
13, 382 


- 476 
- 505 


. 526 
. 489 


184, 405 
93, 500 
49, 381 

- 131 


178, 840 
83, 400 
32, 995 

. 140 





638 518 


300, 708 
160, 097 


352, 509 
209, 941 


- 148 


| 21, 465 
3 | 55 


. 255 








iry 


1961 


—————_—_—_—_—____ —= 


ebru- endl net 
ary March April 
i 


cee SS en oe 


nee 


1,053. 9 
804, 286 
200, 383 
7, 304 
14, 569 


- 491 
490 


182, 790 


33, 298 





64, 972 | 
12, 316 | 


228 ' 


21 
11, 767 


57, 


913.4 


696, 199 
235, 567 
6, 682 
12, 693 


- 487 
. 490 


158, 935 
112, 400 
39, 997 

. 158 





211 
77 
69 


71 


1, 042. 4 
153, 366 

2, 370 
42, 604 


. 444 


66, 856 
17, 618 


1,101.4 


840, 157 
243, 667 
4, 579 
7, 552 
486 

- 457 
191, 463 
141, 200 
33, 899 
. 158 


460 


228, 953 


» 945 


529 
58 

SO 

9452.0 

* 166, 358 
2, 582 


53, 493 
434 | 


63, 033 
° 22, 033 


929 


700, 683 | 


126, 064 |r 


- 163 
15.7 


49 
53, 965 


32, 527 


ras 249 
’ 66, 930 91, 607 


. 205 | 


prior to 1959 for 100-pound sacks, 


? Cases of 30 dozen. 





June 1961 SURVEY OF CURRENT BUSIN 





1960 1961 





Unless otherwise stated, statistics through 1958 and |___ eee ee ae nl 
descriptive notes are shown in the 1959 edition of | [set " 
BUSINESS STATISTICS April | May June July August eptem. | October 


ber ary ary 


. a . a | i 
ao | Decem-| Janu- | Febru March 





FOOD AND KINDRED PRODUCTS; TOBACCO—Continued 





MISCELLANEOUS FOOD PRODUCTS—Con. 


Coffee (green) 

Inventories (roasters’, importers’, dealers’), end of | 
quarter thous. of bagsc"_ | 

Roastings (green weight) quarterly total do 
Imports : do . ; 1,625 | 2,031 
From Brazil do 7! 7 O85 803 | 1,057 
Price, wholesale, Santos, No. 4 (New York) | 
dol. per Ib 7 373 375 369 3A4 
Confectionery , manufacturers’ salest_..... mil. of dol 7 "7 62 ra4 


Fish: 
Stocks, cold storage, end of month .thou.. of Ib. 133, 765 | 146, 579 | 165, 822 
Sugar: 
Cuban stocks, raw, end of month | 
thous. of Spanish tons 4, 290 3, 996 3, 204 2,910 2, 6 2, 30! 2, O86 ; 3 415 325 : .215 | 4,430 


193, 461 | 210, 51% 222, 306 | 223, 18 237, 163 | 23 he 203, 610 | 172 |r 7,3 , 157 | 179.030 





United States: 
Deliveries and supply (raw basis): 
Production and receipts: 
OS Se eee -short tons , 640 7,042 | 45.287 | 29.414 51. 7! 127.933 | 650. 761 
Entries from off-shore, total 9 ..do 1,029,544 3,079 | 726,002 | 303,966 | 206,25 202, 533 | 145, 498 
Hawaii and Puerto Rico --do 232,758 | 166,150 | 227, 288 | 226,355 | 250,283 | 141,012 | 134, 105 





Deliveries, total jinn do____| 705,390 | 785, 6 976, 291 1,071,060 92, wf 704, 375 
For domestic consumption . - do 699, 916 | 780,032 | 968,753 } : 609, 680 
For export and livestock feed do 5, 474 5, 6 7, 538 
Stocks, raw and refined, end of month 
thous. of short tons 1, 954 2, 023 1,716 
Exports__.. . nae short tons 243 3: 297 
Imports: 
Raw sugar, total 9 _...._--- ———- 416, 946 , OF 411, 892 | 393, 404 | 327, 42% , 856 06, 617 , 845 | 276, 073 7,7 337, 491 
From Cuba = 317, 287 282, 570 | 211, 464 3, 0 0 0 
From Philippine Isl 120, 082 | 160, 409 92, ! . , 832 5, 66 34, O16 56, 5 108, 850 
total... ouk 5, 457 0, 45 48, 632 56,170 | 26 , 63: 23, 42 8, 7 ' ‘ 7, 865 | ° 21, 28% . 703 
43, 959 42, 434 3, 7! 4, 37! g § 0 0 


5, 929 | 


Refined sugar, 
From Cuba 

Prices (New York): 
Raw, wholesale ee : ; Ol 066 
Refined 
Retail§ . ..--.---dol. per 5 Ib .f ‘41 - 41 ‘41 
Wholesale (excl. excise tax) - dol. per Ib O85 ORF 

Tea, imports... thous. of 1b 9, 536 10, 588 9, 940 








on2 











Baking orfrying fats (incl. shortening) :* 
Production _ . mil. of Ib 
Stocks (producers’ and warehouse), end of month 
mil. of Ib 





Salad or cooking oils:* 
Production do 136. 4 
Stocks (producers’ and warehouse), end of month 

mil. of Ib 54.3 | 

Margarine: 
Production_. do 139. 6 | 
Stocks (producers’ and warehouse), end of month 

mil. of Ib 39.1 
Price, wholesale (colored; delivered; eastern U.S 
dol. per Ib . 238 








FATS, OILS, AND RELATED PRODUCTS 


Animal and fish fats:A 
Tallow, edible 
Production (quantities rendered). . mil. of Ib 
Consumption in end products] do 
Stocks (factory and warehouse), end of month 


Tallow and grease (except wool), inedible: 
Production (quantities rendered) oe 
Consumption in end products] 

Stocks (factory and warehouse), end of south 
do 





Fish and marine mammal] oils: 
Production = 
Consumption in end productsO -. 
Stocks (factory and warehouse), end of scan 
mil. of Ib 








Vegetable oils and related products: 
Vegetable oils (total crude and refined): 
Exports 
Imports_ patinbitanien 51.¢ 39.0 
Coconut oil 
Production 
Crude ee 3.6 43.7 
Refined® -. onjnd 3 38.8 
Consumption in end products 52. § 57.9 
Stocks, crude and refined a and warehouse), | 
end of month. ..-----mil. of Ib 315 315.4 306.2) 3: | 327 322 321. 32 | 33 : } i 
| 
1 | 

















Imports. omens oiineeh do 3.2 12.3 
Corn oil:* 
Production: 
Crude . : ‘ 25 29.0 
Refined@ . .. . § 21.1 
Consumption in end products : 22. 4 
Stocks, crude and refined (factory and warehouse r), | 
end of month .---mil. of Ib. y 39.1 | i 5 3 i 38.7 33.4 | 33.2 32.5 32.7 
* Revised. » Preliminary. ! Beginning September 1960, prices are based on a new specification and are not entirely comparable with those for earlier perio 
data include Government Services Administration stocks and are not comparable with those for earlier periods. 
o' Bags of 132.276 |b tRevisions for January 1956-March 1959 and January-March 1960 for confectionery will be shown later; those for January-November 1958 for fats and oils appear in 
Census report, ‘‘ Fats and Oils, 1958"’ (Series M28-1-08). 9 Includes data not shown separately. §Price for New York and northeastern New Jersey 
*New series; comparable data prior to December 1958 not available, except for corn oil which may be obtained from Census reports AFor data on lard see p. 8-28 
qConsumption data exclude quantities used in refining. ©Consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities of these oils 
held by producing firms. @ Production of refined oils covers once-refined oils (alkali refined). 

















Is ? Beginning April 196 





SURVEY OF CURRENT BUSINESS 








Unless otherwise stated, statistics through 1958 and 1960 1961 
descriptive notes are shown in the 1959 edition of aay io : 
BUSINESS STATISTICS April Ma} Tune gust | 8°Pte™-| Oetober | Nove Febru 

. « r ry wy 


FOOD AND KINDRE D PRODU C T: S; TOBACCO—Continued 


vem 


| march | April 














FATS, OILS, AND RELATED PRODUCTS— Con. 


June 


Vegetable oils and related products—C on 
Cottonseed :t 
Consumption (crushings) - thous. of 
Stocks (at of] mills), end of month do 
Cottonseed cake and meal ¢ 
Production... do 
Stocks (at of! mills), end of month... do 
Cottonseed oil: 
Production: 
Crudet Sa ee ae . _.mil. of Ib 
Refined o"_.- : do 
Consumption in end produ cts. do 
Stocks, crude and refined (factory and warehouss 
end of month mil. of It 
Price, wholesale (refined; drums; N.Y.)_.dol. per]b 


short tons 


Flaxseed: 
Consumption (crushings)..... thous. of 
Stocks (at of! mills), end of month do 
Price, wholesale (No. 1; Minneapolis) __ dol. per bu 
Anseed oil: 
Production, crude (raw). = mil. of Ib 
Consumption in end produetst- -. do 
Stocks, crude and refined (factory and warehouse 
end of month ...-Mfl. of Ib 
Price, wholesale (Minneapolis) _- dol. per Ib 
Soybeans: t 
Consumption (erushings) thous. of short ton 
Stocks (at ofl mills), end of month. do 
Soybean cake and meal:*t 
Production. mil. of Ib 
Stocks (at ofl mills), end of month_. do 
Soybean oil: 
Production: 
Crnudet 
Refined o.-.-..- 
Consumption in end productst ! 
Stocks, ernde and refined (factory and warehouse 
«end of month. mil. of It 
Price, wholesale (refined; N.Y.) dol. per Ib 


TOBACCO 


short tons 


Leaf: 
Production (crop estimate). ____- 
Stocks, dealers’ and manufacturers’, 
total__. nil. of Ib 
Exports, including serap and stems thous. of Ib 
Imports, including scrap and stems do 
Manufactured products: 
Production, manufactured tobacco, total._....4o 
Chewing, plug, and twist__....._- do 


mil. of Ib 


Snuff. 
Consumption (withdrawals): 
Cigarettes (small): 
: eee ewes millions 
‘Tax-paid_.__- ae do 
Cigars Sons. tax- paid__- thousar 


Mannfactured tobacco and snuff, tax-pald 
thous. of It 


milllor 


Exports, cigarettes_. 


end of quarter, 


| r1, 514.2 
r 249.0 


‘368.0 


81, 103 
14, 341 
14, 910 
5,319 
», 709 
2, S82 


491 
R36 


7,031 


543 


; 939 


r 199.7 


r 249.0 | 


176.7 


112.2 | 


389.6 
56 


53. 6 
99.7 
2. 76 
38. 4 
25.8 
92.9 


123 


111.7 


807.1 | 4 


1,715.8 | 
r 225.0 | 


404.5 


979.5 


263. 5 


446. 0 
144 


997 
793 
, 660 


372 
, 967 





223. 8 
172.9 
119.7 


433.5 


170 


46.5 
100. 3 
2 87 


179.0 
149.0 
118.6 


463.4 
180 


33.3 | 


26.4 
104.3 

126 
149.8 
298. 5 
783. 2 
260.0 


418.7 
326.0 
310.9 


517.4 
153 


106. 7 
180 

1, 036. 6 
3, 255. 7 
1, 593. 0 


327.2 


| 
| 
| 











4180.4 | 
1, 059. 6 | 


224. 9 
79 0) 


163. 5 | 
166.9 
r 128.6 


* 447.6 
184 


43.9 
100. 1 
3.07 


31.4 
32. 6 





105. 1 
131 


1, 043.9 


2, 920.3 


1, 603. 4 
356. 8 


381.1 
* 319.5 
r 296.1 
624.7 

173 


| 482, 262 


13, 660 
1, 886 








HIDES AND SKINS 
Exports: 
Value, total 9- 
Calf and kip skins 
Cattle hides 
Imports: 
Value, total ? 
Sheep and lamb skins __- 
Goat and kid skins____- 
Prices, wholesale (f.0.b. shipping point ): 
Calfskins, packer, heavy, 944/15 Ib 
Hides, steer, heavy, native, over 53 !b_- 


LEATHER 


thous. of dol 


thons. of ekir 
thous. of hides 


= thous 
..thou 


Production: 
Ce alf and whole ki thous 
Cattle hide and side ewe. thous. of hide 
Got it and kid@ thous. ¢ 
Res and lamb@__ 
xports: 
‘Glove and garment leather 
Upper and lining leather... 
Prices, wholesale: 
Sole, bends, light, f.0.b. tannery dol. per 
Upper, chrome calf, B and C grades, f.0.b. tannery 
dol. per sc 
r Revised. » Preliminary. 1 Revised es 
tRevisions for 1958 appear in Census report, 
only once-refined oils (alkali refined) 
*New series; data prior to August 1958 are ay 
9 Includes data for items not shown separ ate’ 


..thous. of sq. 


of FORO er 
ind Oils, 1 s M28-1-08 
from reports of the corm piling agency 


@ Revisions for January-March 1959, and January 


3, 960 , 149 


683 | 


589 | 
, 900 | 
371 
502 | 
7908 — 
6so | 


303 | 313 


Bureau of the Census) 
March 1960 ( 


617 | 


, 934 
, 338 


, $43 | 


3, 898 
, 168 | 


663 | 


1.313 | 


593 

, 815 
. 183 
. 367 
403 

: . 875 


. 673 


1. 353 





1.373 


cattered revisions for January-March 1960 will be shown later. 


. 673 | 


1. 387 


r 1.400 


a Production of refined oils 


also for 1958 for sheep and lamb) will be shown later 
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SURVEY OF CURRENT BUSINESS 


June 1961 


1961 
Novem-| Decem- | Febr 
ber | ber a March 





Unless otherwise stated, statistics through 1958 and ms " : 
descriptive notes are shown in the 1959 edition of | Septem- 
BUSINESS STATISTICS April May June July August | tes October 





LEATHER AND PRODUCTS—Continued 


| 
Shoes and slippers4 | 
Production, total : _.....thous. of pairs... 8, 756 48, 595 , 902 43, 
Shoes, sandals, and play shoes, except athletic, | 
total ci _........-thous. of pairs... : 42, 320 42, 934 37, | 49, 260 40, 603 38, 53: 36, 95 38, 251 





| 


LEATHER MANUFACTURES | 
58,108 | 48,776 7,4! 45,666 | 42,901 


By kinds 
Men’s pe mye 4 . , | 8,914 9, 039 6, 9, 437 8, 521 . 433 8, 026 
Youths’ and boys inet pithoneeoss ae f } _2,010 ‘ ‘ 2,145 2, 408 2, 026 
Women’s . sstubdeanseendiitinee:t: Gt) aor > 26, 902 
Misses’ and children’s---.- int — a 5, 226 5,602 | 5,733 , | 7,303 
Infants’ and babies’ . : 2, 878 2 |} 3,210] 
| 
5, 802 | 32] 7,809 
649 | K 518 
§21 
245 
| 
| 
| 


Slippers for housewear-_....... = 
Athletic ‘ - — : 9 | 
Other footwear J sundintinan a 23 33 517 | 
Exports , . | 2 7 147 
Prices, wholesale ; 
Men’s and bo oxfords, dress, elk or side upper, 
Goodvear we ee 1947-49= 100... 36 33. ! 133. ! 
Women’s oxfords, elk side upper, Goodyear welt } 
1947-49= 100__ | 146. 146 } 146 146 
Women’s pumps, low-medium quality.......do.... 3: 133. 133.7 | % 3 | 133 133. 


133. ! 











LUMBER 
—— : | 


LUMBER—ALL TYPES 





National Lumber Manufacturers Association 
Production, total ‘puted . od. ft..) 3, 3, ’ 3, 209 3, 003 2, 796 2, 44 
Hardwoods do... 28 FA! 7 ; 531 510 550 FS 
Softwoods 7 wa 2, 678 493 2, 246 2, 036 
Shipments, total = S 2, 069 2, 807 2. 405 2 461 
Hardwoods _.do. 473 495 473 496 466 
Soft woods do. 2, 144 2, 574 2,424 2, 199 1,995 
| | 
8,911 10, OM 10,157 | 10, 258 10, 341 
3.743 4,779 3, 816 3, 870 4,912 


Stocks (gross), mill, end of month, total_.......do 
ieee adaaliiaade 6,168 | 6,271 | 6,341 | 6,388 | ed 


Hardwoods do. 
Softwoods _.do 
| — | 

Exports, total sawmil!] products ecocceel BE. &..] & 68,899 | 63,912 | 74,185 | 69,322] 61,855 
Imports, total sawmill products. - sicko ai 5, : 367,136 | 370,988 | 345,196 | 331, 708 | 312, 168 


SOFTWOODS' 

Douglas fir | 
Orders, new F a =—6)l ce 643 | 73 615 | ow 
Orders, unfilled, end of month ~ ae 35 §27 < 515 | 426 436 

Production ane se 574 | j j 623 | 598 

Shipments eas 2 ‘ 611 7 629 | 608 

: > . 1,117 , 12 . vs 1,114 

i 


Stocks (gross), mill, end of month ee we 





25, 912 
11,778 
14, 134 | 


Exports, total sawmill products. ._-. M bd. ft_. B, 5a 3, 87% , BRE 31, 587 24, 576 } 29,135 
Sawed timber os oonctiines 28 28, 18, 724 | 3, } 12,880 | 
Boards, planks, scantlings, etc...... rr 16, 255 

Prices, wholesal 
Dimension, construction, dried, 2” x 4’, R. L. 
dol. per M hd. ft_- ‘ x 82. { 5 757 80. 23! . 79. 046 78. 369 
Flooring, C and better, F. G., 1” x 4”, R. L | 
dol. per M bd. ft..| '132.563 129.819 | 128.679 | 128. 246 
_-mil. bd. ft_- 4 589 5 | 535 493 493 
do... 216 : : 198 7 167 162 5 196 
do... 596 > 5 Mil f 544 44 
579 Fue! 54 408 462 


Southern pine 

Orders, new . 
Orders, unfilled, end of month 
Production 
Shipments ‘ = 
Stocks (gross), mill and concentration yards, end of | 

month mil. bd. ft. 1,991 2, ‘ } | 2,198 2, 161 2, 165 
Exports, total sawmill products _..-----M bd. ft..| 10, 069 545 4 é 6, 136 5, 833 4, 725 

Sawed timber con eee 2 1, 678 2, 3 2. 37! 903 fiK6 

Boards, planks, scantlings, etc__.. 7’ - = 8, 391 y 5, 735 5, 7 5, 233 4, 039 
Prices, wholesale, (indexes): 

Boards, No. 2 and better, 1” x 6’, R. L 

1947-49= 100__ 117.5 ; 3.4 107.2 105. 7 103. 9 | 

s | 


+ 








Flooring, B and better, F. G., 1’ x 4’, 8. L 
1947-49 = 100 95.4 93. 6 93. 6 93.4 92.7 92. § 





Western pine 
Orders, new : wre =f) : 710 644 546 572 543 | 
Orders, unfilled, end of month_... Be SE 37 33 : 348 322 308 33: 342 321 
Production do... 5 ; P 82 684 53 542 494 554 
Shipments AE do. 75 726 670 a) 562 54 | 
Stocks (gross), mill, end of month... . ..do. 1, 960 2, 102 2,116} 2,119 2,010 2, 000 


Ponderosa, boards, No. 3, 1” x 12”, 
r)§ dol. per M bd. ft 9. 720 | 75.950) 7 69. 670 69.650 | 60.560 | 68.75 70. 160 70. 220 




















‘ 3 
| 


HARDWOOD FLOORING AND PLYWOOD 














Maple, beech, and birch 
Orders, new naptime ..M bd. ft , 4,075 3, 925 
Orders, unfilled, end of month._.... aS SS 2 12, 050 12 
Production ’ ; eee ee , 925 q 3, 200 2,17 3, 225 3, 000 | 3, 125 2, 900 
Shipments . a ‘ 2, 72! ‘ 4, 250 3,000 | 3, 400 3, 050 2,700 | 2,625 2, 500 
Stocks (gross), mill, end of month... , 125 | 10,000 9, 275 | 525 8, 300 8, 250 8,650 | 8,85 9, 300 


2! 2, 50 2,500} 2,950 2, 92! 2, 950 
550 11, 200 10,200 | 10,475 , 55 10, 950 


| 
Flooring | | 


Oak 
Orders, new 7 . oe ea iY, 6 , 72, 107 64,029 72, 246 50, 5R5 
Ordess, unfilled, end of month 34, 901 35, 052 34,858 | 32,! 29, 014 | 
Production. -_..... Saseu bihieeewkanin see 74, 68% , 65! 76, 499 64, 001 » 24 76, 248 69, 970 | 
Shipments awoeg ° . 3, 007 73 79,498 | 63,796 | 7 7 5,726 | 70,804) 65,148 
Stocks (gross), mill, end of month ie Lea 98, 317 96, 267 92,397 | 94,590 | 99,172 | 106,77 
Plywood (except container and packaging), qtrly. total: | 
Shipments (market).....M sq. ft., surface measure. .|......... |... 216, 066 | - 


100, 3! 





207, 993 
| 





r Revised » Preliminary ! Not entirely comparable with data prior to month noted. ¥ Revisions will be shown later as follows: Shoes and slippers, production (1958-Sentember 
1959); lumber—production, shipments, stocks, and orders (1957~February 1960); exports and imports (1959). tEffective with the July 1960 Survey, price indexes replace actual prices 


data for January 194 il 1960 will be shown later. §Not comparable with data through 1958 which cover a different specification. 
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| > : ; 7 

Unless otherwise stated, statistics through 1958 and 1960 Pir re, 1961 
ptive notes are shown in the 1959 edition of | laicaiteies [ Nove a POLE : rt 
BUSINESS STATISTICS 1 | Ma; i ils igust | °°P A) October! **P' r ie ee | April 


><a METALS Ss MANUFACTURES a 














IRON AND STEEL | | | | | | 


Forelgn trade: 
Iron and steel products (excluding advar 
factures and ferroalloys): | | | 
Exports, totalt ? $............thous. of short tor 7 1, 003 ( 741 11 907 95; 1. 009 
Steel mill products*?. .. do 235 | 31 383 331 228 231 234 
Scrapt. .--- paaveudencwes do 13 j 521 | 10 55 683 | =33 


Imports, totalt 9 t__. 
Stee! mill products*t._. 
BMEPcnccwe- cccceses- 


Iron and Stee! Scrap 


Production and receipts, total.....thous. of short tons 
Home scrap produced. ; do 
Purchased serap received (net) __- do 

Consumption, total. 

Stocks, consumers’, end of month 


Ore 


do 
do 





Iron ore (operations in all U.S. districts) 
Mine production. .. thous. of long tons 
Shipments from mines rot 1 


i aiiatcetectenans do 


U.S. and foreign ores and ore agglomerates 
Receipts at fron and steel plants 
Consumption at fron and steel plants 
Exportst.__- : k : 
Stocks, total, ond of month... do }" 3} 56,870 64,213 | 71, 3% 7 5, 85, 237 

At mines__......--- SIE: do r 15, 087 13, 61 2, 446 | 10,176 | 10 9, 581 57% 5] 01. 
At furnace yards ae | ° 32, 66 > 0} 47,097 5 12, 95 ; ), 857 | 70,362] 67,116 
oo--0---- » OVE | a) | | | i ‘ s, 74: 6, 839 


do 
do 
do 


do 


Manganese (manganese content), general imports? : 
thous. of long tons..| a | , l | | 5 g HA 








Pig Iron and Iron Manufactures 





Pig iron 
Produetion (excl. blast furnace prod. of ferroalloy: : , ud bn 
ous. of short tor a 331 aa { , 1 , 47: : 3, St vas 3, 937 
Consumption do | Hot 6, 123 5, 255 | 5 6 7 , 500 4, ) 2. 2 4, 046 
Stocks (consumers’ and suppliers’), end of mont? | Bes ; | 
thous. of short tons . 3, 537 f 3, 75 696) ¢ 7 5 3,7 77 3, 685 3, 611 
Prices: | | | 
Composite ’ per long ton__| 95 65. 9 65. 95 6 5. O5 5. 95 ‘ 5. 95 65. 4 Mi. OS 65. 95 
Rasie (furnace) do ) . O )} 66, Of | 66. 00 66.00 
Foundry, No. 2, Northern Te do 5 6. 6 ¢ 4. 5 i. 5O | 56. 5 fi 66. 50 5 66.50 | 
Castings, grav iron: © | 
Orders, unfilled, for sale, end of month | s : - he 
thous. of short tons . 782 | 720 | d 713 95 | ) | 55: | 621 
Shipments, total do » 052 1,05 5 NS Be ‘ 905 ( 7 702 
oa do | 540 | 527 | 5 305 378 
Castings, malleable iron: | 
Orders, unfilled, for sale, end of month ; - 
thous. of short tons 7 i 7 | 9 | 57 | 56 | 55 52 | 48 
Shipments, total ae do j i, 73 50 59 | 13 | 4 | ; 5 58 | 51 
For sale ae do : 3 | ‘ 37 | k 5 35 3: : 30 


Steel, Crude and Semimanu factures 


Steel ingots and steel for castings: | | 
Production s. of short tons__; 778 | » Bd 7, 405 3 . , 36 4, 172 | 5, 6, 239 
Index ...---1957-59= 100 | | 7 r. § 77 7 77 . 
Steel castings: 
Shipments, total . of short ton 
| SSS 0 
Stee! forgings (for sale): , | 
Orders, unfilled, end of month___._._. =—— | 325.0 311 3. f 93. 4 209. ( ‘ 7) 277.2] 2 |} 268.2 265. 6 
Shipments, total . 0 116. 7 110. 3 } Yi ¢ | ¢ 95.1 ( r 96. : 
Drop and upset _. ; | 9.7 5. 2 2 4 3 9.6 | 3.2 | | 5 69. 5 ; ’ 70.4 
Prices: | | | 
Composite, finished steel (carbon) ....._dol. per It : O69: 06S j 598 | ) 0698 pt O6US 
Stee] billets, rerolling, carbon, f.0.b. mill | 
dol. per short tor 5 95 |; 95.0 95. 00 95 | 5 95 5.0 95. 00 95. 95. 00 
Structure] shapes (carbon), f.0.b. mill dol. per Ib__} 17 17 | I j 7 7 7 7 0617 0617 | 0617 
Steel scrap, No. 1 heavy melting: } | | | 
Composite (5 markets) § ..dol. per long to 33 32. § 31.12 | 2 9 3 29. 5 28. 3: 2 } $1. 54 33.04 |) © 36.35 
Pittsburgh district. o....| 35.00] 33.50] 31.00 ; : 28.50) 27 27 30.00} 32.00] 35.00 


Stee], Manufactured Products 


Barreis and drums, steel, heavy types (for sale) 
Orders, unfilled, end of month... __. thousands 
Shipments.____- do 
Cans, metal, shipments (in terms of steel consumed), | | 
total for sale and own use... thous. of short ton ’ 36 ( r 426 , 603 | r 419 
00d ® . } Ta lo r 210 13 ’ 2 1! r 392 | ‘274 
Shipments for sale_. TER de 300 345 36: : r 5 454 358 
Closures (for glass containers), production millions , 0 1, 603 1, 627 l,i 706 | 1,570 1, 492 
93) 5A! 31 3 5.507 | 24.§ 23,609 | 20,486 | 15,419 
| 
| 





Crowns, production ......thousand gross 





Steel products, net shipments: | 
Total (all grades) thous. of sh¢ tons. 6, 742 272 . 92 7 5. 072 4,983} 4,9044| 4,516 116 4, 638 
Semifinished products lo 2 21 17 184 180 | 176 | 183 | 166 
Structural shapes (heavy), steel piling do... 5 7 7 i 348 | 324 | 397 367 | 32 308 
Plates... a dea do... 525 35 370 37: 405 388 37 378 
Rails and accessories.._______- ea : 5g 133 } 76 50 58 64 | 
* Revised. sd Preliminary. ' Revisions for February-March 1960 (thous. tons): Total shipments, 289; 331; food, 172; 185; shipments for sale, 238; 274. 
t Revised (beginning in the February 1960 Survey include certain metal manufactures classified by the industry as steel mill products but formerly omitted from the total shown here; 
see note marked ‘**’’. ? Includes data not show: ite] : : 
*New series (from Bureau of the Census Dat rinning January 1959 revised (in the April 1960 SURVEY) to include exports of secondary tinplate. 
i entered revi and imports are shown in the rch 1960 SURVEY (bottom p. 8-32 Revisions for 1958-59 are available upon request 











Revisions for 1958 for total and steel 


eattered revisions for 1957-59 are available upon request 
Represents the weighted average of consumers’ buying prices (including broke rag e), delivered, at following markets: Pittsburgh district, Chicago, Philadelphia, Birmingham. and 
San Francisco. @Excludes shipments of food cans of the pressure-packing type; such types are included in total shipments. 
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1960 1961 


Septem- Novem-| Decem-]| Janu- Febru- | , , 
nor her ‘ i April | May 


Unless otherwise stated, statistics through 1958 and e 
descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS April May June July August 





hain ce 


Octobe 
ctober ber ary ary 





METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued | 
Steel, Manufactured Products—Continued 
Steel products, net shipments—Continued 
Bars and tool steel, total thous. of short tons_- 
Bars: Hot rolled (incl. light shapes)... ......do_.- 
Reinforcing , a ..do 
Cold finished ...do 
Pipe and tubing do.. 
Wire and wire products. . ; 
Tin mill products 
Sheets and strip (incl. electrical), | do 
Sheets: Hot rolled —_ adic 
Cold rotled do... 
Fabricated structural steel: 9 
Orders, new (net) 
Shipments... - 
Backlog, end ‘of month J —S Sas 
NONFERROUS METALS AND PRODUCTS 


Aluminum: 
Production, primary, domestic. thous. of short tons_. 168. 6 75.9 77. q . § 7. 35. il. 152.0 

do 36.0 . 

6 


do__.. 








..thous. of short tons. 386 
ee 323 


$2,713 











Estimated recovery from scrap ’ 
Imports (general): 
Metal and alloys, crudet. 7. f ‘ 
Plates, sheets, ete. # 3.4 ) 3.3 2 0 
Stocks, primary (at reduction plants), end of month 
139.1 5 7 203. 6 
2810 








thous. of short tons_- 
Price, primary ingot, 99.5%+0O dol. per Ib_. . 2810 
Aluminum shipments: 
Mill products and pig and ingot (net){_...mil. of !b_- 366.8 395. 6 2. 355. ! 
Mill products, total 247.6 278. 253. 1 
Plate and sheet 133. 6 7.7 5. 143.0 
Castings$ 61.8 0. : 7 
Copper: 
Production: 
Mine, recoverable copper s. of s s § ‘ oF b. 90. § 97.! ! 98.2 | K 97.3 3/| * 100 
Refinery, primary do... ¢ n ‘ 24.7 35.6 39. 23. 31.4 33 ‘ 2 140 
From domestic ores... ¢ . 5 97.3 93 09.6 | 5 89.3 | 0} 107 
From foreign ores F : 
Secondary, recovered as refined 
Imports (general) 
Refined, unrefined, sc rape 
EEE EE a 
Exports: 
Refined, scrap, brass and bronze ingots 
fined 























Consumption, refined (by ‘mills, ete.) _. 
Stocks, refined, end of month, total 
Fabricators’ " C 
Price, bars, electrolytic (N.Y.) dol. ‘per Ib- 
Copper-base mill and foundry products, shipments 
(quarterly): 
Brass mill products 
Copper wire mill products® 
Brass and bronze foundry products. ESC 9GS £ ya 
Lead: 
Production: 
Mine, recoverable lead.......thous. of short tons_. 
Secondary, estimated recov erable@t- 
Imports (general), oret ee) » RS ’ 2 3! 
Consumption, total ‘ ‘ ‘ g f 5 00. § . § 86.0 
Stocks, end of month: 
Presnene ore, base bullion, and in process@® 
(ABMS . ..thous. of short tons... . 39. 3.8 | 5 50. 156.0 
Refiners’ as ary), refined and antimonial® 
thous. of short tons_- .f 21. 28. ; 36. ! 36. 139.5 51. ¢ 58. . , 7.0 
Consumers’ ee 27.3 28. 4 20. 25. 28. ' 110.5 4. 04. ! 91. WS 
Scrap (lead-base, purchs ased), all consumers__do-___. . : 3¢ 2.8 5 43.6 | 2.: 3.7 ‘ } 0 | 
Imes pig, desilverized (N.Y.).......-... dol. per Ib-- ‘ 1200; .12 .R li 1 ; 1100 














Tomperte (for consumption): 
Ore@t. ad , 267 801 | , 16 »f < : 512 | , 226 : ' 319 
Bars, pigs, etct d 5}; 3 , 17! 2, 14 7’ 3,262} 2, 523 3, , OF .f 2, 261 
Estimated recovery from scrap, total @-- a 5 | L .! , 81 : , 72% 7 750 | 1,955 
i "23 6 : 2 26: 22! 22 220 | 230 


Consumption, pig, total . 
Primary....--. . . , | | 
Exports, incl. reexports (metal) - 19 2s a ‘ 3¢ 58 : 7 ‘ 17 305 120 
Stocks, pig (industrial), end of month... SF Se , 448 , 0 77 \ , 37 ‘ = 
Price, pig, Straits (N.Y.), prompt ° 1. 0131 | 1, 0349 , 5 > . . 003 “ 1. 0708 








Zin 
Mine production, recoverable zinc 
thous. of short tons-.- : . 39.3 
Imports (general) 
Ores and concentrates@t " 9. 32.8 7 5.7 ; . . 39.4 
Metal (slab, blocks)t . 15.5 3. q A ° , 2. : .6 16.5 
Consumption (recove rab le zine content): 
Ores® .. 3 ; 6.2 6 q " . q .é 7.4 5.9 
es all types q ‘ \ 15. \ . L 3 17. ; 5. 17.3 
Slab zinc: 
Production (primary smelter), from domestic and 
foreign ores... . thous. of short tons... . . 70. 59.5 . 69. ‘ 73.6 
Secondary (redistilled) production, total 3 4.4 q , ' 3 ’ 4.4 
Consumption, fabricators’, total lo. ; 3.9 55. 4 68.5 , . 62. : * 0. 6 64.3 
Exportst___- ; ‘ 2 7.6 . A 14 6.4 3.5 
Stocks, end of month: 
Producers’, smelter (AZI) 7. 165.0 Le 207. 200. 6 92. ! 182. 1 190.8 215. 222. : r 219.0 213.1 
Consumers’ do b. § 85.8 2 72.3 68.3 vf 65. 3 69.9 66.1 r 600.0 Yi . 
Price, prime Western (St. Louis)_....-dol. per Ib_. ° . 1300 WV . 1300 . 1300 ii . 1300 . 1300 1248 1 2 53 - 1150 1150! .1150 1150 
2 Average based on actual market days; excludes nominal prices for other days. 3 Revisions for January-March 1960 (thous 


r Revised » Preliminary. 1 See note marked “©” 
tons): 2,391; 2,474; 2,672. 2 Revised (effective with the May 1961 SURVEY) to conform with results from the 1958 Census of Manufactures; revisions for 1955-59 are available upon request 


@® Basic met al content. A Effective with the February 1960 SuRvEyY, data include estimates for nonreporting companies and are expressed in metallic content (including alloyin; 
constituents); aluminum content is about 93 percent of metallic content. 
© Effective August 1960, price refers to aluminum formerly called “processed pig’’ and now sold as “unalloyed ingot”; January-July 1960 price comparable with August 1960, $.2600 
§ Data for 1958 have been adjusted to industry totals based on the expanded survey of producers introduced in January 1959; revisions for 1958 are shown in the January 1960 Survey. 
t Revised effective with the February 1960 Survey to include monthly estimate of lead recovered from nonreportine secondary smelters and lead recovered from copper- -base scrap; revisions 
for 1958 are shown in the February 1960 SURVEY. o’Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-base scrap 


Scattered revisions for 1957-59 are available upon request. 
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BUSINESS STATISTICS 





METALS AND WANt FACTURES—Continued 











HEATING EQUIPMENT, EXCEPT ELECTRIC 


Radiators and convectors, cast iron 
a eae mil, of sq. ft. of radiation 
Stocks, end of month do 

Oil burners:A 
(OEE SEE as 
Stocks, end of month__.......-- 

Stoves and ranges, domestic cooking, incl. built-ins 
Shipments, total. thousand 

Coal and wood. 0 
Gas (inel. bungalow and combination 
Kerosene, gasoline, and fuel of! - 


thousands 
do 


do 


1 
ao 


Stoves, conatie heating, shipments, totalAt-....do 
Coa! and wood do 
Gast , do 
Kerosene, gasoline, and fuel ofl- / d 


0 


Warm-air furnaces (forced-alr and gravity air-flow 


shipments, totalAt-. thou —_ 


lo 
do 
do 


MACHINERY AND APPARATUS 


Blowers, fans, and unit heaters, quarterly total 
Blowers and fans, new or‘ lers® mil 
Unit-heater group, new orders-_- 

Foundry equipment (new), new orders, net 

monthly average shipments, 1947-49 

Furnaces, industrial, new orders, net: 

Electric processing 
Fuel-fired (except for hot rolling steel 


ral lol 
do 


=100 


fl of dol 


do 





nas trucks (electric), sete 
Hand (motorized) - - .- num her 
Rider-type —_ 1 
Industrial trucks and tractors (gasoline-powered 
shipments _-__-.. : oaken number 


0 





Machine tools (metal-cutting and metal-forming 
New orders (net), total T 
Dorestic__.. 
Shipments, total 
Domestic_. 
Estimated backlog (metal-cutting only) mont} 








Other machinery and equipment, quarterly shipr 
Construction machinery (selected types), total? " 
Mil. Of ¢ ¢ | 5 —— « awe . oe 
Tractors, tracklaying, total. _- 7 mF if 7 1 129 6 
Tractors, wheel (contractors’ off-highway 
Tractor shovel loaders, integral units on! 
and tracklaying types) n ‘ 
Farm machines and equipment (selected types), 
exelnding tractors mil. of dol__} . 3 7.1 ae 7 | _| 4223.0 
Tractors, wheel (excl. garden. and contra actors’ off- | | f 
highway types) of dol 74.3 |.. . Sanne 97. 4 3.0 | : 1 60.3 
Pumps (steam, power, centrifugs al, and rotary), new 
SSGea 28 DE ea mil. of dol 


ELECTRICAL EQUIPMENT 


17 





Batteries (automotive replacement only), shipment >. -_* : | 
thousands 72 2, 1: 2, 550 | 7 2. 8 2 6: 8 > 761 . 1.491 
Househol electrical appliances: | | 
Ranges (incl. built-ins), domestic and export ss | | 
thousar 127.9 R. 5 7 9 | % ) : ¢ l 4 28 148. 2 
Refrigerators and home freezers, ontput*._ 1997 | 24 116. 2 | 
Vacuum cleaners (standard type), sales bi 
t 


housan¢ 4 2G, € 245 2 2 | 5 350.0 | 
Washers, sales billed (domestic and export) C ) 243.9 7.7 | 96. 5 352.7 30! 275.3 | 223 5 228.9} 2 205.6 | 

Radio sets, production$ I l 1.3 7.0 |?1, 551. 5 , |? 1,945 , 727.6 i , 090. 1 115 21,284.1 | 

Television sets (incl. combination), prod $ ( 22 2 51 2 } 52. 3 2 678. { 5 2 5 7 2497.5 
“lectron tubes and semiconductors, factory sa! | 


Insulating materials and related products 
Insulating materials, sales billed, index | | | 
1947-49- ‘ 1 5 101 ’ 2 | : 2 : 118 | 118 

Steel conduit (rigid), shipments A thot } 27, 717 5 326, 815 , 28,707 | 23,62 , 27 2,597 | 321.091 











Motors and generators, quarter!: | 
New orders, index... 144 ! 58 j.... eee 134 
Polyphase induction motors, 1-200 hp | 
New orders, gross. ____. us. of de sneha . 1 39, 95 a a | 35,070 
Billings... __._- ‘ 4 44, 700 elie os | 35, 935 
Direct current motors and generators, 1-200 ! 
New orders, gross___............. thor lol... ‘ an 6.7 ; 5, 6 as 5, 966 |. " ie : 
Billings. __... ae. aauill ail a 7,655 |. . ..-| 5,956 | 6§, 669 kph eine 3, 140 








onth showr 2 Represents 5-weeks’ production 3 Effective with August 1960, February 1961, and March 1961, data are include if 


227.3 5’ Excludes data for gas-fired unit heaters and duct furnace 


’ Revised. » Preliminary. Data are for m 5-v 
ywers and fans, 38.5; farm machines, 2 


one additional company. * Revisions for Ist quarter 1960 (mil. do BI 
parable data for 4th quarter 1960, $15,900,000 

ABeginning January 1959, industry estimates are based on revised inflating factors and are not strictly comparable with earlier data. 

Includes data for built-in gas-fired oven-broiler units; shipments of cooking tops, not included in figures above totaled 22,100 and 29,200 units (4-burner equivalent) in February and March 
1961, respectively 

t Revisions for gas heating stoves (January 1958-May 1959 

{Data beginning Ist quarter 1960 for construction machinery ot str omparable witt 

*New series (from Board of Governors of the Federal Peserve Beeten ; Mon thiy data om 1947-1958 are available upon request. 

© Data exclude sales of combination washer-dryer machines; such sales exel uding exports) totaled 8,800 units in April 1961 

§Re adio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for June, September and December 1960 and 
March 1961 cover 5 weeks; all other months, 4 week > Revisions for 1958 are in the April 1960 SURVEY. 


and w arm- air furn aces (January 1957-May 1959) are available upon request 
tly data for earlier periods. See corresponding note in March 1961 Survey 


? Includes data not shown separately 





June 1961 SURVEY OF CURRENT BUSINESS 


1960 





1961 


Unless otherwise stated, statistics through 1958 and | . 
April May | June | July August | 


descriptive notes are shown in the 1959 edition of | 


BUSINESS STATISTICS —_ 0-1 October [Now ” ebru- | Mareh April May 


er 





PETROLEUM, COAL, AND PRODUCTS 





Anthracite | | 
Production thous. of short tons 1, 231 | 1, 262 1, 437 1,140 1, 637 1, 518 1, 612 724 
Stocks in producers’ storage yards, end of mo..do 283 333 : 200 33 339 319 327 199 
Exports do 110 j 5 149 154 76 110 
Prices 

Retail, stove, composite_.......dol. per short ton 28. 18 27. % 27. 33 27.34 27. 55 27.6 27. 88 , . i) 
Wholesale, chestnut, f.o.b. car at mine do 13. 433 14. 008 14. 098 14. 008 ) 14. 420 

Bituminous 
Production thous. of short tons 34, 960 
Industrial consumption and retail deliveries total 9 

thous. of short tons 30, B53 ‘ 26, 587 28, 82 27, 453 30, 159 537 34, 409 
Electric power utilities. ...--.- tee do 13, 105 3, 155 3,: 4, 373 % 13, 658 14, 304 , 65 16, 673 

Railroads (class I # do } 112 192 5 213 

Manufacturing and mining industries, total_.do } 15,747 3, 4: 7 2, 3 11, 590 12, 929 | q 13, 623 13, 727 
Coke plants (oven and beehive)....-------do 7 , 528 5, 67: 5, 169 5, 576 5 4,917 5, 035 


34, 454 35, 257 33, 35 32, 846 32, 570 2 4 20, 950 


tetall deliveries —_—_ , , 32% , Of , 1 ,616 | 1,978 2, 609 2.72 3, 886 4, 060 
Stocks, industrial and retail dealers’, end of month, | | 
total thous. of short tons 3f 3, 928 , 235 2, 66: 74,458 | 76,206 73 73,244 | 69,194 
Electric power utilities. . Slat do 50, 813 52, 215 | “ 47, 157 
Ratlroads (class I do 163 
Manufacturing and mining industries, total. .do 23, 136 77 21,823 | 22,3 22,679 | 23,006 | 23, 283 ‘ i) 21, 477 
Oven-coke plants ; do 2, 3 10, 343 742 10, 918 11, 0&3 x 10, 484 
Retail dealers do 821 Wi Ad) 
Exportst_. do 3, 763 7 
Prices | 
Retail, composite del. per short ton. .| 7.3 16. 69 
Wholesale | 
Screenings, indust. use, f.0.b. car at mine_.do 5. 161 
Domestic, large sizes, f.0.b. car at mine do 7. 406 


COKE 
Production: 
Beehive. thous. of short tons 
Oven (byproduct . do 
Petroleum coke§ do 
Stocks, end of n nt} 
Oven-coke plants, totalt Ane do 
At furnace plants?! do 
\t merchant plants be do 
Petroleum coke do 
Exports do 
Price, oven foundry coke (merchant plants), f.o.b. 
Birmingham, Ala... dol. per short ton 


PETROLEUM AND PRODUCTS 


Crude petroleun | 
O1l wells completed t- number 1, 7% i 13 | 1, 734 | 
Price at wells (Oklahoma- Kansas) dol. per bb! j 2.9% ‘ 2.97 
Runs to stillst thous. of bbl 
tefinery operating ratio. - - percent of capacity 


242, 900 | 245 7 236, 


4 81 


4 }] oils, supply, demand, and stocks:<” 
New supply, totalt thous. of bbl 
Production 
Crude petroleum? do ’ ) | 208, 161 7 | 213, 992 
Natural-gas liquids, benzol (blended), ete.tdo » 166 y 7 ) 73 29, 519 


291, O45 7 200, 536 7,866 | 300,155 


petroleum do | 3, 30, ! 32, 730 3 32 | 31,458 20, GR) 
fined products! do | 2 ‘ 3, 485 ‘ 20,989 | 26, 664 


} 


Change in stocks, all oils (decrease,—) do 


14,810 —4, 678 


Demand, totalf... do 2*3,056 | 304, 833 
Exports | 
Crude petroleum do a... | ¢ 352 0 
Refined productst do 477 i, ; 4 5, We 5, 641 5, 164 5 } 
Domestic demand, total 9 t. ‘ do . 268, 52: 280, 57 277, 063 | 299, Gt 351, 924 
Gasolinet . ‘ do | , , 138, 38, 37 i 126, 242 | 124,855 | 124, 937 
Kerosenef/ do | 7, 5, OA 7 3 4} 10 475 } 18, 769 
Distillate fuel oflt_- J do 5, 385 , 4 39, 755 34, OI 37, 137 39,683 | 45, 160 1, 556 95, 544 
Residual fuel ‘ do 5 39, : 3 36, 37,343 | 40,849 , 5K 57, 051 
Jet fuelf=Z 4 do 8, 269 , 472 | 8, 265 
Lubricants? do 3, : 3, : . 3, 48° 3, 479 3,474 | 3,265 
Asphaltt do i, 673 » 4 | 13, l: 5, 581 ’ 11,099 j, 827 3, 981 
Liquefied gasest do 5 7, 946 5. 275 17, 992 20, } 25, 540 
Stocks, end of month, total : ocnaiintaeindl do 353 79, ! 793, 7: 2 831,433 Oo, 755 | 778, 735 
Crude petroleun : do | 266,17 , 312 | 257,¢ . 745 | 234, OF 231, § 232, 980 | 239, 52 239, 800 
Natural-gas liquids steals do 22, 215 26 ‘ 32, 467 33, 22 34, 636 36, 122 33, 993 28, OSI 
Refined products se do 92, 5 52 534, 96 At | 562 553, 2: 510, 004 


Refined petroleum products 
Gasoline (incl. aviation | | 
Production{._. ‘ do 125, 3 3: 5 3: 27,5 | 5 3, 130, 787 
Exportst do 745 
Stocks, end of nth | 
Finished gasc , ‘ ...do 5, 655 7,795 | 17 77 75 181,169 | 197 2 59 | 209, 462 
Unfinished gasoline do d : 7s 2,5 l 2 3, 307 ) ; 13, 430 14, 198 
Prices (excl. avia | 
Wholesale. refinery (Okla., group 3)-..dol. per gal--| 
gular grade, excl. taxes) , service stations, 
ist of following mo.)....dol. per gal . 207 | of - 212 218 218 | 216 


542 


125 : 5 125 P. 125 





214 2 ! 201 202 


r Revised » Preliminary. 9 Includes data not shown separately. tRevisions for 1958 will be shown later as follows: Oil wells completed (August and September); domestic 
demand—jet fuel (February-September); lubricants (January-August); for all other indicated items January-September). Bituminous coal exports for 195 have been revised as follows 
9 680: August, 4,003; September, 3,512; and December, 2,878 §Includes nonmarketable catalyst coke 

sinning with January 1959 and January 1960, respectively; appr: priate amounts for these States 


able with earlier data because jet fuel for use “in commercial aircraft is now classified 


thous. short tor ! 

7 Data for Alaska and Hé i are included as part of domestic supply and dem and beg 

are reflected in d r all i Data beginning 1960 for jet fuel and kerosene are not compars 
hy | f 


with kerosene “sy 


product was reported primarily as ‘‘jet.”” ASee last sentence of not« 





Unless otherwise stated, 


notes are shown in the 1959 edition of 


descriptive 
BUSINESS STATISTICS 


statistics through 1958 and 








PETROLEUM AND PRODUCTS 


SURVEY OF 


PETROLEUM, 


Continued 


Refined petroleum products—Continued 


Aviation gasoline: 
Production. - - . 
Exportst 
Stocks, end of month. 

Kerosene: § 
Production. 

Stocks, end of month. 


Price, wholesale, bulk lots (N.Y. Harbor 
dol 


Distillate fuel oil: 
Production 
Imports}. . 
Exports? i 
Stocks, end of month 
Price, wholesale (N.Y. 


Residual fuel ofl: 


Stoc ks, “end of month. 

Price, wholesale (Okla., No. 6 fuel) 
Jet fuel:§ 

Production 

Stocks, end of month 
Lubricants: 

Production. 

Exportst_ 

Stocks, end of month. 


Price, wholesale, bright s stock (midcontinent, f.0 


Asphalt: 
Production 
Stocks, end of month 3 
Liquefied petroleum gases: 
Production. 
Transfers from gasoline plantst- 


Asphalt and tar products, nema 
Asphalt roofing, total _- 
Roll roofing and cap sheet. 
Shingles, all types___. " 


Asphalt siding--_.-. 
Insulated siding 

Asphalt board esavamnaen 
Saturated felts 


Harbor, No. 2 fuel 


dol 


per 


of bhi 
d 


thous 
de 
do 

dol. per bbl 


T 
do 
do 


do 


dol. per gal 


thous. of bbl..| 
do 


do 


do 


thous. of bbl 


thous. of squares 


_thous. of sq. ft 


short tons 


b 


Stocks (at plants, terminals, unde rground, and at | 


refineries), end of month_.....-. : 


318 


9, 404 


260 


9. 449 
17, 037 


COAL, 


11, 042 | 


15. 760 


6, 604 


8, 409 | 


24, 836 


6, O5F 
2, OOF 
4.050 


CURRENT 


1960 


August 


BUSINESS 


Septem- 


ber 


October 


Novem- 
ber 


Decem - 


ber 


Janu- 
wy 


Febru 
ary 


1961 


March 


June 


April 





AND PRODUCTS—Continued 





1, 088 
8 942 


20 | 
12, 114 | 


11, 284 


6, 716 
11, 601 
29, 683 
6, 817 
2, 567 
4, 251 


84 
142 
1, 600 
09, 144 


4,944 
1, 258 
9, 149 
. 260 
11, 147 
9, 110 


6, 229 
9, 345 


| 
| 
} 
9, 453 
914 ‘64 


| 
&, 994 


12, 714 13, 585 | 


11 993 12, 401 


799 


36, 422 


.101 


54,877 


621 | 


. ne i) 
180, 071 173, 913 


095 | 091 


27, 116 
21, RRA 


50, 003 
1.80 | 


6, 898 7, 291 
6, 034 | 


4, 907 5, 004 
1, 386 | 1, 353 
9, 194 | 9, 463 
. 260 260 
9, 741 
8, 141 


5, 997 
12, 129 


32, 578 | 


101 
117 
1, 828 
8H, 823 


6, 020 | 


180 | 


| 


| 
| 
| 
| 
| 
| 








¥. GOS 

833 
13, O58 
13, 857 


27, 365 


12,040 
24, 471 


109 | 


64, 433 
2, O96 
708 

108, 097 


099 


29, 894 


> 


866 
1,176 
42, 034 
1, 80 


6, 709 
5, 991 


4,716 
1,045 
12, 376 


17, 647 


6,413 
14, 481 


20, 020 


35, 189 


6, 864 
186 





r 60, 101 


40, 889 | 


12. 695 | 
260 


5 gon | 


20, 70 





PULP, 


PAPER, 


AND PRINTING 








PULPWOOD AND WASTE 


Pulpwood: 


a thous. of cords 


Consumption -- -- 

Stocks, end of month...........- ; 
Waste paper: 

Consumption... 

Stocks, end of month. 


WOOD PULP 

Production: 
Total, all grades 
Dissolving and special alpha___. 


|” a eR 


Ground wood. 
Defibrated or exploded. ___- 
Soda, semichem., screenings, 
Stocks, end of month: 

Total, all mills... 
Pulp mills...... 
Paper and board mills... 
Nenpaper mills_. geteene 


“dam 


Exports, all grades, total - 
Tissolving and special a hie 
PG atiniimbciweccns 


Imports, all grades, total_. 
Dissolving and special alpha 
All other 


thou: 


PAPER 


128 cn. ft 
do 


do 


s. of short 


do 
do 


aged, etc 


PAPER AND PAPER PRODUCTS 


All paper and board mills, production 
Paper _ board, total... 
Papr 
Wet-machine board_ 
Construction paper and board.. 


’ Revised. » Preliminary. 
o'See similar note, p. S-35 


t Revisions for 1958 will be shown later as foll 


tillate fuel oil exports (Jannary-May 
See last sentence of note “‘c””’ for 
Revisions for 1958 and 1959 will t 


thous. of s 


1 Prices beginning 


ind Septen 
p. 


tons 


tons 


Ows: 


ber 


xports, dist 
ports, di 


| een 


ym parable 


2, 196. 1 
102.7 
1, 276.7 
208. 1 


mports 


lubrie 


January 1961 prices 





90.9 


, 194.3 | 


229. fi 
265. 5 
100.0 
193. 3 


957.0 
341.8 


69.5 





545.8 | 





793 

1, 205 
1, 257 
10 
230 


1,219 
, 214 
10 


196 | 


3 516 
* 3, 509 
’ 6, 168 


762. § 


r 519. : 





r 3,004 
1, 354 

* 1, 386 
12 


comparable with December 1960; Kerosene, 





r 253 | 


115; fuel 


3, 193 


3, 526 
5, 816 
727.9 


516. 6 


2, 184.1 


16. 7 
, 283. 7 
224.8 
256.8 
104. 0 
218. 1 
897.0 
338. 2 


496.4 | 
62.4 


99. 6 
36. 0 


63. 6 


168.0 


11.7 


156. 3 


2, 881 
1, 300 
1,310 
il 
260 


1961 


residual! fuel oil imports, transfers from gasoline plants (January-September 


ints exports (January- 


August). 





June 1961 SURVEY OF CURRENT BUSINESS 








| 


Uniess otherwise stated, statistics through 1958 and —_ a ae ae ing a 
;8 ptem- | Octoter| | Decem- 
her be T 


descriptive notes are shown in the 1959 edition of 
BUSINESS STATISTICS April | May | June July August 





PU UP, PAPE R, _AND PRINT ING Continued 


PAPER AND PAPER PRODUCTS— Continued } | 





Paper, except building paper, newsprint, and paper 
board (American Paper and Pulp Association) 
Orders, new 9 thous. of short tons R56 
Orders, unfilled, end of month 9 do 7.5 | 703, 4 | 7 iS! ‘ 624.6 | 
Production do | f mY 975.7 | 1,11: Ww). 3 : 1, 084.5 
Shipments 9 do ‘ 77.8 Q! 2 2 ¢ | 879.1 
Stocks, end of month ¢ do y | is 331. 6 424.3 a 397.1 | 5 660.9 
Fine paper: 
Orders, new do 
Orders, unfilled, end of month___. 4 ..do 
Production__ dinate ....d0 
Shipments._. 4 a re oe 
Stocks, end of month a ‘ do 
Printing paper: 
Orders, new ‘ = do Y 390.9 
Orders, unfilled, end of month a 522 3o do 385.6 
Production... ‘ a do ‘ 403.0 
Shipments : do 401.6 
Stocks, end of month do 274.1 
Price, wholesale, book paper, “‘A’’ grade, English 
finish, white, f.o.b. mill dol. per 100 Ib 
Coarse paper: 
Orders, new thous. of short tons 37 351 
Orders, unfilled, end of month... do 187. $ 
Production __. e ..do , : 363.5 
Shipments won ° —_ do 347 369 
Stocks, end of month... = . do 115 
Newsprint: 
Canada (inel. Newfoundland): 
Production ___- 
Shipments from m ills. 
Stocks at mills, end of m onth. 
United States: 
Production _. . 
Shipments from mills 
Stocks at mills, end of month. 


142. 5 


164 


16. 95 





7 = 47 563. 
569. ! 
234. § 


Consumption by publishers" = we 400.1 
Stocks at and in transit to publishers, end of 
montha’... ; .....thous. of short tons... : Q 623. 7 i 5 Bl! 52H We, 532.7 610.7 


Imports do_...| 431.9 b .f 1 . 429.2 f 7! 3 i 493.5 21.2 | 


Price, rolls, contract, delivered to principal ports 
dol. per short ton..| 134. 40 ‘ 134. 40 134. 40 134. 40 i 134. 40 134. 40 K : 134. 40 134. 40 | 








Paperboard (National Paperboard Association): | | 
Orders, new ......-thous. of short tons_.|" 1, 334.9 , 37% , 356.3 [1,195.4 , 407.5 , 311.4 |r 1, 389.9 |r 1,272.3 Ir 1, 181.9 , 21 2 453.7 | 1,304.4 | 
Orders, unfilled, end of month__........ widaiote 321.3 { 50.4 457.8 418.4 420.1 409.4 371.7 3R0. 3 : : 440.7 421.3 
Production, total ”1, 345.5 |r1, 357.5 |r 1,366.7 [7,171.4 |r 1, 435.4 [r 1,316.2 71, 313.2 fr, 211.9} 1: 2 , 435.8 316.8 

Percent of activity °% 92 78 04 r 88 a RG 73 7 | 91 91 | 
Paper products: | 
Shipping containers, corrugated and solid fiber, 
shipmentst ..mil. sq. ft. surface area. 9, 004 , 912 9, 43 8, 292 9, 920 9, 707 ¥ 8, 781 8, 186 . 25 8, 082 | 
Folding paper boxes, shipments, index of physical 
volume 1947-49= 100_. 120.0 ‘ 105. 6 129.1 133.0 2. 5. 6 124.0 |} 100.4 











PRINTING 








Book publication, total ..number of editions... 1,264 | 21,707 1, 241 1,385 | 21,187 936 
989 | 71,481 1, 006 992 2076 768 


New books Stein ae d 
J i : - ey ae 275 47316 235 393 2211 168 a 320 | 


New editions... 
RUBBER AND RUBBER PRODUCTS 












































RUBBER | 

Natural rubber | 

Consumption long tons..|¢741, 982 | * 41, 22% 2, 5: 35, 2 37,213 , * 36,718 | * 36, 987 5, 917 , 85 35, 149 

Stocks, end of mont! do....| 83,451 | 82,693 | 76,605 | 76,: 82, 3 2,227 | 76,116 | 71,608 2 80, 238 | 

Imports, incluc ling g latex and guayule do... 36, 343 32,018 26, 908 , 412 : 5 33, 751 

Price, wholesale, smoked sheets (New York) 

dol. per Ib. . 404 | . 45 : 3 35 343 . 311 

Synthetic rubber 

Production. _. lll 26, 22, ! , 21.635 112,853 | 110,991 , 465 

Consumption EAs ...-|* 700, 630 | + 92, 386 5, 260 : , 960 | * 87,721 | 89,194 | , 5R2 

Stocks, end of montt siveenae re: --«-| 221, 511 27, 332 224, 032 3 7 242,959 | 238,501 | 240, 038 

Exports ‘ | 28, 7 3, 5 24, 285 23, 166 23, 381 


Reclaimed rubber | 
Production |or26, 221 | r 25, 6 25, 21. 28. 55 oS on 5 —— 
Consumption lata «24, 024 23! 24. 9 212 on Ons 58 =o 
Stocks, end of month iene»: 30, 916 31, 699 33. 62 33, 97 33, 949 33, 519 33. 783 


TIRES AND TU BES 


Pneumatic casings | 
Production §.-- ‘ 7 .7 9, 788 9, 9, 18 9, 530 | 
Shipments, total§ obi i _ = 5 , 07 1 8,6 9, 6: 10,014 

Original equipment 7 72 3, 446 2. 1,578 | OF 3, 589 | 

Replacement equipment , 306 7, 884 , 225 21; 5, 56 6, 304 

Export. » nitions 2 7 : f 2 121 


Stocks, end of month§ one ..--d0....| 27,401 26, 967 h, 35 26, 26,298 | 25, 89% 25, 499 
Exports (Bur. of Census) 159 3 2 73 














Inner tubes 
Production __. 





3,628 | 3,6 3,261 | 3, 3,024] 3,067] 2,921} 2,913 
Shipments " aaban 3, 306 | 3, 330 a | 3, 440 3, 308 | 2, 804 3, 000 2, 647 2, 817 
Stocks, end of mont! ‘ = ‘ ‘ 10, 495 10, 852 10, 700 | 10,627 | , 254 | 10, 589 , 859 , 034 


Exports (Bur. of Censu - . 146 135 113 | 102 107 | 84 | 137 | 71 110 
| | j } 











r Revised » Preliminary 1 March data exclude estimates for tissue and miscellaneous papers 2? Data for months noted cover 5 weeks; other months, 4 weeks ' Beginning 


January 1961, includes data for stereo and other elastomers, but excludes polyurethane rubbers 

9 Data exclude estimates for “tissue paper.” co As reported by publishers accounting for about 75 percent of total newsprint consumption in 1959 tR 
follows: Paperboard (1957-March 1960); shipping containers (1957-February 1960). §Motorcycle tires are included beginning January 1960 
* Rubber revisions for January-March 1960, respectively, are as follows (long tons): Consumption—natural, 46,297; 45,966; 47,160; synthetic, 95,556; 93,613; 98,148; reclaimed, 26,313; 25,722; 


26,398: production reclaimed, ‘ 26,45 4: 26,975; 29,112. 


evisions will be shown later as 
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960 5 
Unless otherwise stated, statistics through 1958 and | 196 1961 
descriptive notes are shown in the 1959 edition of | | Septen | Novem-| Decem Febru- | 
BUSINESS STATISTICS April | May | Ju | August her | October | * a . March Api 
| er | ber ber ary 
STONE, C L AY, AND G L ASS PRODU CTS 
PORTLAND CEMENT | 
Production, finished cement_--.---.- thous. of bbl 27, 015 199 | 31,930 | 31,982 | 33,270 | 31,181 | 31,533 | 26,469 | 20,505] 16,744] 15,038 | 21, 851 | 
Percent of capacity - - - a 80 89 91 88 92 89 87 75 7 46 5 RQ | 
Shipments, finished cement.--.-.---- .-thous. of bbl 27, 638 468 | 34,363 | 32,964 | 36,623 | 33,862] 33,239] 25,232] 15,116] 14,303 14,447 22 148 | 
Stocks, end of month: 
) eae lo 38, 554 101 37, 667 36 33, 244 30, 505 28, 841 30,095 | 35, 525 37. 939 38, 234 
EEE lo 33, 545 049 | 30, 488 27 23, 444 20,252 | 17,318 | 16,838 | 20,954 25, 952 29,763 | 32,250 
CLAY CONSTRUCTION PRODUCTS | | | 
} ' | | } 
Shipments: 
Brick, unglazed (common and face) | 
mil. of standard brick 644.8 673.4 | + 686.0 624.8 666.8 610.0 595.9 | 536.7] 342.4 341.6 | 322.8] 490.7] | 
Structural tile, except facing ___thous. of short tons 48.9 49.4 r 46.9 14.4 , 44.7 39.4] °40.7/| 740.3] 32 29 0) o7 1 | 37. 4 
Sewer pipe and fittings, vitrified lo 75.4 177. ( 190.8 179.8 198. € 186.3 | 167.9 | 143.3 | 108, 1 114.6 90. 2 128.0 | 
Facing tile (hollow), glazed and unglazed | | | 
mil. brick equivalent a1. ¢ 36 37.9 35 39.9 37.5 | 38.0 | 37.3 | 31.9 30. 8 2.3 34.8 | 
vias and wall tile and accessories, glazed 1 un | | 
glaze mil. of sq. ft 19.2 20. 4 22.2 4 21.3 19.9 | 18.9 17.7 16.6 15.2] 15.0 19.1 
Price index, brick (common), f.0.b. plant or N.Y. dock 
1947-49= 100 140. € 11.2 141.3 141.3 141.6 | 141 7 | esi = 141.7 141.4 141 4 | 141.4 141.4 
GLASS AND GLASS PRODUCTS 
| | | 
Flat glass, mfrs.’ shipments (qtrly. total 
thous. of dol 3, 493 67, 055 a 75, 964 ] 
Sheet (window) glass, shipments lo 2, Sf 26, 912 31, 076 | 
Plate and other flat glass, shipments” 1 40, 692 40, 143 | 44, 888 
Glass containers: 2 
SE _thous. of gross 12, 73 14,84 14,2 15,710 12, 938 13, 983 11, 451 11,156 12, 287 12, 520 * 15,171 13, 538 
Shipments, domestic, total. lo 2, (40 13, 9OR 14, 2 66 1fi, 166 14, 052 12, 87¢ 11, 57¢ 11, 307 11, 472 11,178 | 17, 472 10, 958 
General-use food: } 
Narrow-neck food _. a 1, 324 1, 361 1, 355 3 2, 243 747 1, 461 1,043 GOs 1, 126 1,112; 2,161] 1,128 
. Wide-mouth food (inel. packers’ tumbler Ily | 
glasses, and fruit jars) thous. of gross 3, 277 600 3, H 619 1,648 | 4,322 3, 963 3,466 | 3,219 3, 444 3, 247 4, 809 2, 695 
; | | 
Beverage do 1, 285 17 1, 641 172 848 610 570 724 96 609 596 | 1, 068 95K 
Beer bottles. lo 1,443 ‘ 1, 968 SOM 2, 299 960 861 1,012 1,273 1, 163 1,086 | 2,338 1, 586 
Liquor and wine do 1, 208 2 1, 301 999 1, 273 1,310 1, 579 1, 367 1. 128 1, 089 1,200 | 1,422 1,1 
Medicinal and totlet —- do 771 2,779 594 3, 406 2, 794 3,156] 2.815 2, 631 2, 867 2,801 | * 4,039 2, 384 
Chemical, household and industrial. - - do 1, 107 I 1, 128 1,011 1, 248 1,099 1,139 | 996 | 915 1, 026 5 1, 434 | 97 
Dairy products. do 85 131 136 201 210 147 | 153 | 178 148 141 | 201 v2 
| 
Stocks, end of month_._.-..- lo 21, ( 20,422 | 20,748 | 22,134 21,570 | 19,970 | 20,9382] 20,686 | 20,250] 20,613 21,830 19,410 | 21,777 
GYPSUM AND PRODUCTS | | 
Crude gypsum, quarterly total: | 
ER TAR ....thous. of short tons..|-- atid " 1, 147 1, 492 Eee SO ESOL See ee | R50 | 
Production._.......- aw a Eee 2, 626 2, 706 | BAO -| aime abseil cate 2,003 | 
| | | | 
Calcined, production, quarterly total do 2, 279 \ | BS a 5 SE Cee 1,727 
| | 
Gypsum peoieetes sold or used, quarterly total | | | 
Unealeined uses- : ..-.-thous. of short tons_.|.....-.--|- : 1,059 _) ¢ ae | ee ere te | 743 
Industria] uses. ‘ do itee a 7 > Seow eee 71 cr eae | 65. 
Building uses: | | 
Plasters: | | 
0 ES are do 317 | eee Risstcsstonaniiod PRS | Ae Cet 203 | 
All other (incl. Keene’s cement) do 316 345 or 2 ie, REGREARE: ROSNER | 222 | 
° | | | 
a at eed oiidia mil. of sq. ft ‘ 514. 7 531.3 ap |" Ts Se __.| 360.0} 
0, TT ee do s ; - 1, 530. 1 1, 561. 6 5 MBBRAG tate 1, 205.0 | 
[ aaa do 72.9 66.0 Y Ro |. | ae Serre 43.4 | 
| | 
TEXTILE PRODUCTS 
APPAREL 
wotwey, ae peer ~ a thous. of dozen pairs 11,795 | 11,849 | 13,743 | 11,167 | 13,862] 13,321 | 13,511 | 13,874| 11,640] 12,300 | 13,016] 14,734] 11,779 
en’s apparel, cuttings: | } 
Tailored garments: | | 
LR a .. thous. of units 1, 968 1, 896 1, 885 1, 032 1, 780 1,715 1, 684 1,784 | 11, 650 1, 496 1,428 |°1 1,795 1, 580 
Overcoats and topcoats —— do 476 12 460 336 548 425 332 | 224 | 1170 140 | 172 r 1225 344 
Coats (separate), dress and sport. - do... ROR 156 1, 055 O44 1775 | 872 | 920 | 1 840 796 | 708 r1 950 940) 
an ay fg nd pao do &, 236 8, 600 8, 935 6, 8, 520 8,105 | 6,200 | 5,780 | 15,875 6, 476 7, 188 | 7, 780 7,312 
: s (woven fabrics), dress and sport | 
thous. of doz 2, 160 2, 048 2, 270 1, 424 2, 072 2, 095 1, 980 | 1,972 | |! 1,880 1, 828 | 1,840 {11,970 | 1, 592 
Work clothing: ; : SF | ‘ie pias - 
Dungarees and waistband overalls __- do 264 296 265 196 280 1 280 | 232 | 204] 1290 264 280 | 264 
2 aa nN .do 364 344 1 355 48 352 1310 | 316 292 1 260 | 296 | +1350 304 
Women’s, misses’ > Jantors’ outerwear, cuttings | 
DOMES neon cesecncnescocces thous. of units 942 841 1, 832 2, 127 2, 693 2, 087 2, 276 2,150| 1,315 1, 700 2,185 | 2,137] 696 
Dresses. oe — do 27, 625 26, 037 20, 371 15, 861 21, 400 17, 824 19, 614 20,022 | 15,783 18,413 | 22,124 | 28, 948 26, 512 
FS lo 593 44( 709 800 870 521 610 627 700 1,200) 1,016] 1.068 490 
o_o blouses, and shirts. __- .thous of dot 1, 547 15| 1,402| 1,223| 1,383] 1,310| 1,277| 1,236 | 985 1,239] 1,401 1,669} 1,56 
ORI US 6 on mw ww nee ene - do 866 2 877 934 996 S44 907 794 | 466 576 | 681 | 889 753 
* Revised. ! Data cover a 5-week period 7’ Revisions for 1957-2d quarter 1959 will be shown later 
tRevisions for January-March 1960 for « construction products and for January 1959-February 1960 for glass containers will be shown later; those for 1958 for glass contain: 
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COTTON 


Cotton (exclusive of linters 
Production: 
Ginnings§ 

Crop estimate, 


.thous. of running bales_. 
equivalent 500-lb. bales 
thous. of bales... 
Consumption4t aa 
Stocks in the United States ,end of month, 
totalq{ js 
Domestic cotton, total 
On farms and in transit oe 
Public storage and compresses... 
Consuming establishments 
Foreign cotton, total 


..do 
- ie 
oe oe 
do. 
do... 
Exportst. ..-.- do... 
Importst__..- eines * 
Prices (farm), American upland cents per Ib_ 
Prices, wholesale, middling 1”, average 14 markets 
cents per Ib. 
Cotton linters 
Consumption]t. 


COTTON MANUFACTURES 


Spindle activity (cotton system spindles) -4% 
Active spindles, last working day, total 
Consuming 100 percent cotton 


.-thous.. 


Spindle hours operated, all fibers, total... . millions. 
Average per working day 
Consuming 100 percent cotton... : 
Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f.0.b. mill: 
20/2, carded, weaving............. ...--dol. per Ib. 
36/2, combed, knitting > 


Cotton cloth 

Cotton broadwoven goods over 12 inches in width, 
production, quarterly{ 

Exportst. noe 

Importst 

Prices, wholesale 
Mill margins : cents per Ib_. 
Denim, white back, 10 oz./sq. yd.....cents per yd_- 
Print cloth, 39-inch, 68 x 72 este .-do- 
Sheeting, class B, 40-inch, 48 x 44-48_........do 


thous. of sq. yd_- 


MANMADE FIBERS AND MANUFACTURES 


of Ib. 
 —_ 
—e Se 
= 


Fiber production, quarterly total 9 ¢ 
Filament yarn (rayon and acetate) 
Staple, incl. tow (rayon) . 
Noncellulosie (nylon, acrylic, protein, etc 


Yarns and monofilaments 
Staple, tow, and tops 
Imports: Yarns and monofilamentst. . - 
Staple, tow, and topst 


Exports: of Ib... 
do.. 


Stocks, producers’, end of month: 
Filament yarn (rayon and acetate) 
Staple, incl. tow (rayon 


Prices, rayon (viscose 
Yarn, filament, 150 denier 


dol. per Ib 
Staple, 1.5 denier d 


—_— 


Manmade-fiber broadwoven fabrics: 
Production, quarterly total 9 ¢_.thous. of linear yd_. 
Rayon and acetate (excl. tire fabric).........do__. 
Nylon and chiefly nylon mixtures 


Exports, piece goods 
thous. of Ib_- 


dol. per Ib... 
thous. of linear yd- 


Imports, rawf........... 
Price, raw, AA, 20-22 denier_- 
Production, fabric, qtrly. totalt_.. 


WOOL 
Wool consumption, mil] (clean basis) :4% 


Apparel class... 
Carpet class 


17, 599 


9, 844 
492 
8, 89 





mil. of linear yd__|- 


45, 824 


33. 43 


7.5 


13, 647 





Wool imports, clean content? 


Apparel class, clean content t-. .' 


19, 453 
8, 557 


19, 310 | 


38.3 | 





710 | 

|r 10, 021 
r 9, Q75 

r 406 

7, 676 


1, 803 





19, 325 
17, 604 


11, 740 
470 
10, 737 


661 


608, 629 
367, 260 
90, 395 


12, 592 


608 
59 


4.52 
6, 819 











21, 153 | 4 26, 264 
11, 702 | 411, 477 
15, 868 


24, 125 


6, 057 


9, 885 


| 








, 012 
, 912 
, 249 | 
, 689 
974 | 





19, 259 | 

17, 652 
11, 244 | 
4) | 
10, 328 | 
| 


651 
936 


41,045 | 


38, 348 


82.60 
2 
18.0 


we 


38 


18, 639 
9, 008 


157.4 
76. 5 
168, 7 


6, 412 
3, 501 

314 
3, 583 


68.3 
59.1 


82 
28 


£63, 960 
334, 925 
81, 096 


6, 739 














‘ 
#15, 147 | 


> 
rT, 


19,205 | 1 
7, 800 


921 
239 


‘, 
| aa 
‘y 


’ 18,911 
r 18, R18 


* 7,847 
9, 957 
1,014 

93 
439 
| 

31.6 


30, 2 


~ 36, 179 | 


26, 610 
30. Al 
38.3 
15.8 


14, 682 


544 


4. 86 


17, 605 | 
12) 118 | 
17, 632 


6,715 


19, 151 
17, 07 
8, 923 

446 
8, 178 


646 


926 


34, 502 


25, 896 | 


29. 78 
38.3 
15.3 
16.6 


11, 633 


| 15,182 


225 


6, 








) 996 


40, 810 


580, O51 
339, 207 
75, 230 


12, 464 


14, 953 





7, 606 


19, 022 
17, 450 


&. 760 


43,913 


20, 868 | 


25. 56 | 
38.3 


10, 907 


509 
5.14 


910 


16, 865 DT 
457 


12, 090 


17, 4 22, 508 
11 411, 954 

| 
24, 430 | 
11,904 ' 


18, O75 
7, 305 


19, 008 
17, 34 
1, 006 


45 


&, 330 


> 41 
Pr YI 


20, 668 
10, 198 


| 


22, 706 | 
12, 078 | 


2 Ginnings to January 15. 3 Total ginnings of 1960 crop 4 Data cover a 5-week period Less than 500 bales 


r Revised. » Preliminary 1 Ginnings to December 13. 
7; 15,680; 1,511; 12,391; 1,778; 67. 


are for month shown ’ Revisions for January 1960 (order and units as above): 15,7 
§ Total ginnings to end of month indicated, except as noted. 
qData for June, September, and December 1960 and March 1961 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of pe 
covered 
9 Includes data not shown separately. 
{Seattered revisions for 1957-59 are available upon request. 


jod 
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Unless otherwise stated, statistics through 1958 and 
descriptive notes are shown in the 1959 edition of 
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WOOL AND MANUFACTURES 
Wool prices, raw, clean basis, Boston: 
Good Frene h combing and staple 
Graded territory, fine 
Graded fleece, 3/8 blood 
Australian, 64s, 70s, good topmaking, “in bond 
Knitting yarn, worsted, 2 2/20s—50s/56s, Bradford 
wholesale price. needy 
Woolen and worsted woven goods, except woven felt 
Production, quarterly total? thous. of lin 
Apparel fabrics, total ‘ 
Other than Government orde rs, ‘total 
Men's and boys’. ‘ a 
Women’s and children’s......-.---- puinaall 
Prices, wholesale, suiting, f.o.b. mill: 
Flannel, men’s and boy’s 1947-49 = 104 
Gabardine, women’s and children’s de 


vster 
vate 


49 


= 11 


do 
__do 

dc 
7 





108. 1 


SURVEY OF CURRENT BUSINESS 


1960 


| Decen 


ber 


| 
gust October | 


| 
| Septet 
er 


| 
Novem 
ber 


PRODUCTS—Continued 


60, O58 
RQ ree 
7, 046 
22, 298 


34, 748 


106. 3 
vos 


106. 3 


4 92.4 





TR ANSPORTA’ rION Y EQU [PMENT 








AIRCRAFT 


Manufacturers of complete types: 
Aireraft, engines, propellers, parts, etc.: 
Orders, new (net), quarterly total... 
Sales (net), quarterly total_..... 
Backlog of orders, total, end of quarter. 
For U.8. military customers... 
Civilian aircraft: 
en thous. of dol 
Airframe weight thous. of Ib 


Fxports (commercial and civilian) t thous 


MOTOR VEHICLES 


124, 323 
2, 663. 8 
54, 


of dol R00 


Factory sales, total 
Coaches, total 
Domestic... 
Passenger cars, total. 
Domestic. 
Trucks, total_.. 
Domestic 


number 
do 
do 
do 
do 
do 


do 


do 


Exports, totalt 
do 


Passenger ears (new and used) 
Trucks and buses___- 
Imports (cars, trucks, ~ buses), total't ‘ 
*assenger cars (new and used) i 


Production, truck trailers:A 
Complete trailers, total 
Vans 
Chassis, ‘yan bodies, for sale separately 


Registrations:©O 
New passenger cars...............-- 2 
New commercial carst_........-.----- 


RAILROAD EQUIPMENT 


dc 
1 


American Railway Car Institute: 
Freight cars: 
Shipments, total 
Equipment manufacturers, total 
Domestic 
Railroad and private-line shops, domest i: 


New orders, totalt 
Ec uipment manufacturers, total. 
a 
Railroad and private-line shops, domes 


Unfilled orders, end of month, total. 
Eq — manufacturers, total 
omestic._... 
Railroad and private-line shops, dome 


Passenger cars (equipment manufacturers) 
Shipments, tota 4 


Unfilled orders, end of month, total. 
Domestic 


Association of American Railroads: 
Freight cars (class I):§ 
Number owned or leased, end of month_. 
Held for repairs, percent of total owned 
Locomotives (class I): 
Diesel-lectric and electric: 
Owned or leased, end of mo_No. of power units 
S8erviceable, end of month do 
Installed in service (new), quarte rly tot: 
Unfilled orders, end of month 


Exports of locomotives, total (ralivend-corvis ice 
dustrial types) t ’ 


thou 


ane 


68 





r Revised. » Preliminary. ! Prelimir 
o' Data cover complete units, chassis, and b« 
ARevisions for 1957 (except for detachable van bodies) are 
OCourtesy of R. L. Polk & Co.; reput tion prohibited 
{Scattered revisions for woolen and worsted goods prc 
new orders (1955-59), and for locomotive export 5 
§Excludes railroad-owned private refri tor 


rductio 
vai 
1 priva 


f production. 


availa 


= | 


82, 316 
2, 099. 7 
253 


88, 117 
2, 027.9 


37 


5R4 108, 460 
2,032.9 | 2,233.6 


5, 641 5 


81, 102 
1,912.5 


131 
3, 16 


413 580 36 


| 
| 
| 
790 |} 
338 | 

307 

, 495 

, 677 

5, 957 

73, 923 


613, 905 
251 

231 
520, 714 
507, 757 
92, 940 
79, 802 


30, 897 
12, 343 
18, 54 
29, 065 
27, 443 


5, 965 
, 496 
, 215 
, 985 | 


461 | 
| 
| 


656 
218 | 
299 | 


3, 042 
, 477 


21, 070 
6, S57 
6, 857 

, 213 


26 
#6 


6 


23 





Exclude van bodies § Excludes registrations for o 
juest 
Alaska and ‘Hawaii 

1958), raft export 
sf 


cluded 


are it 


t ir 1958 notor v 1958-59 


ehicle exports and imports 
ible upon reque 


te line cars 


1, 
20, 195 


June 1961 


1961 
| | 


Febru- | atarch 


ry 


" 
| 
| 


April M 


104.0 
90.8 


104.0 
vO 


104.0 
WO. 8 


104.0 
VOS 


81, 799 
1,914.9 | 
28, 282 | 


82, 096 
05. 5 


646,700 


365 
542,900 


103,400 





ick registrations (1958-May 1959), freight car 
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